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SBS ¢ Cira ng6 két noi dau tu
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Phién giao dich hém nay khép lai mot tudn giao dich nhiéu cdm xuc. Xu
hudng diéu chinh van con ti€p tuc nhwng giao dich van kha séi dong va
su phan héa cling khdng qua I&n qua do réng thi trwdng & mirc twong
ddi vai 97 ma tang so véi 124 ma gidm.

Nhém CP ngan hang ndi bat STB cham sét tran va déng clra van & muc
cao 11.9 so vd&i tham chiéu. EIB, CTG ciing xanh nhe trong khi nhém VCB,
BID, MBB giam tr& lai. Cac blue chip I&n GAS, PVD, MWG, SSI, FPT gidm
nhe riéng VNM, VIC xanh nhe cudi phién.

M6t s6 c6 phiéu |a tdm diém thoi gian qua nhu PAC, VTO, HT1, SVC, EVE
giam san véi mirc dd ban rat manh. Cac luc ban d6 ra hau nhu tir phia
nha dau tu trong nuwdc 1a chinh trong khi khéi ngoai van mua rong twong
d6i kha & mot s6 ma. & nhém thép HPG xanh cudi phién va HSG giam.
Khéi ngoai cling giao dich trdi chiéu & hai m3 nay khi mua rong manh
HPG va ban ra HSG.

Cac théng tin thi trudng qudc té vai ngay qua d3 tang trwdng trd lai véi
céc chi sd chirng khodn My 1ap ky luc mdi. Gid vang dang trd lai méc trén
1,330 USD sau hai nam gan day ciing tao con sét Nh trong nudc. Tuy
nhién chung tdi khdng cho rang diéu nay sé& anh hwdng dang ké dén dong
v6n dang dau tu trén thj trudrng chirng khodn. Hién tai vdi méc 665 hdm
nay thi truong van dang duoc dinh gia PE trung binh trong khoang 13.5
con néu tinh chi sd dua trén 30 CP v&n hda I&n nhat san HOSE thi PE d3
dat 18.5 khd cao so vdi cac dot tao dinh trong 2 ndm gan day. Viéc thi
trwong diéu chinh sau dot tdng dai la can thiét va cling dé dong tién ndng
margin luan chuy&n dao danh muc. Cac dao ddng cé thé tiép tuc xoay
quanh 660-680 trong ngan han khi dang trong mua bdo cdo 6 thang céc
doanh nghiép. Nha dau tw ngin han cé thé luét séng trong cac dot didu
chinh tuy nhién can han ché ty 1& margin cao va luu y mdc 680 cé thé |a

dinh khang cu rat manh.
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Téng hop PE thi trwdng va PE top ¢d phiéu von héa I&n nhat san HOSE

PE trung binh 13.5 12.9 12.1 13.47 14.1
Vnindex 665 555 522 638 640
PE Top BigCap 18.49 15.46 13.30 15.70 15.50
Von héa thi p/E

Phan nganh - ICB trwong
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VNM  Thuyc pham 176,420.49 21.07 20.69 18.30 18.92 18.29
VCB  Ngan hang 143,911.10 23.91 20.51 19.76 29.89 16.40
GAS  Phan phdixang dau & khi d6t 122,454.28 16.70 8.98 4.63 8.74 20.47
VIC B4t dongsan 117,351.30 74.70 71.60 66.42 32.39 18.29
CTG  Nganhang 69,627.67 10.93 10.78 10.36 14.07 9.71
BID  Ngan hang 63,246.23 9.93 8.85 7.91 14.11 10.25
MSN  Thyc pham 51,035.11 29.10 35.09 26.79 59.59 na
BVH B&o hiém nhan tho 42,529.46 37.05 29.74 25.07 33.97 25.78
HPG  Thép va san pham thép 29,753.93 7.71 6.14 5.49 7.12 10.24
MBB  Ngan hang 25,283.32 8.53 7.40 6.23 7.56 7.04
STB  Ngan hang 21,463.48 28.46 13.47 7.70 9.80 8.08
FPT  Phan mém 19,568.07 10.52 9.62 10.35 10.86 12.30

MWG Phan phéi hang chuyén dung 20,086.93 15.41 9.78 10.39 13.61 32.74
HT1  Vatliéu xay dung & Noi that 9,951.90 15.71 10.55 10.99 12.39 327.22
DPM  San pham héa dau, Nong dugc & Hba chat 11,544.36 7.94 7.35 7.79 10.28 9.90
| M6i gidi chirng khoan 11,280.78 12.63 11.79 12.96 17.58 17.11
PVD  Thiét bjva Dich vy Dau khi 10,093.46 8.28 4.69 3.16 7.24 12.40
NT2  San xuit & Phan phdi Dién 9,742.76 10.18 7.63 6.29 4.25 -0.44
CTD  Xaydung 9,966.46 11.26 11.77 11.99 9.76 9.23
HSG  Thép va san pham thép 8,235.02 8.02 6.21 5.05 8.70 13.41
DHG Duoc phdm 8,042.13 12.78 12.57 10.07 12.32 13.46
PNJ  Hangca nhan 6,879.17 42.36 30.97 19.32 14.05 10.94
KBC  B&t dongsan 7,891.97 13.96 9.59 9.65 13.27 24.74
BMP  Vat liéu xay dung & Noi that 7,549.43 12.79 12.62 10.83 9.06 8.89

Cll Xay dung 7,075.69 12.20 8.11 4.74 12.45 22.14

SBS ¢ Cira ng6 két noi dau tu
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Giao dich khdi ngoai

Tong gia trj giao dich hang ngay Top Gia tri CP mua ban rong trong ngay (ty VND)

Téng gid tri Mua M Téng gia tri Ban
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Kh&i ngoai cé I&nh GDTT Ién dién ra véi VNM gan 5.4 triéu ¢ phiéu gid trung binh 136. M6t s6
Iénh GDTT nhé hon cé VIC, NLG, ITC. Hoat déng giao dich cla khdi ngoai van kha sdi dong trong
hém nay vé&i viéc mua rong hang loat ¢6 phiéu mid cap nhu NT2, VIC, PPC, PVT, CAV, HPG, DXG.
Phia ban ra xuat hién cdc ma dau khi GAS, PVD va céac blue chip HSG, VCB, PAC, MSN.

Tuan nay la tuan |1& khdi ngoai giao dich kha manh vé&i 450 ty ddng mua rong twong rng khoadng
23 triéu c6 phiéu. Nhém ngan hang véi hai m3 VCB, CTG dwgc mua nhiéu nhat bén canh SSI, VIC,
KBC, NT2 va PVT.

SBS ¢ Cira ng6 két noi dau tu
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Tin doanh nghiép
Thang I&'n 6 thang dau ndm, SMC dwa ké hoach nira cudi nam gidm manh

CTCP Dau Tu Thuong Mai SMC (HOSE: SMC) dét chi tiéu kinh doanh 6 thang cu6i ndm 2016 vdi |3i rong
chuwa bang 1/10 két qua dat dwoc trong nira dau ndm 2016.

Cu thé, HPQT SMC d3 thong qua ké&t qua san xuat kinh doanh 6 thang dau ndm 2016 véi san lugng tiéu
thu 511.431 tan, doanh thu 4.650 ty d6ng va 13i rong 228 ty dong. K&t qua nay gitip SMC thuc hién 46%
k& hoach doanh thu nhung 13i rong thi gap 3.8 Ian chi tiéu k& hoach c3 ndm 2016.

Song, trong k& hoach 6 thang cudi nam 2016, HPQT SMC dy kién san lugng tiéu thu xap xi nlra dau
nam, dat 500.000 tan nhwng |3i rong chi von ven 22 ty ddng, chua bang 10% k&t qua nira dau ndm nay.

DPuoc biét, tai DPHDCD 2016 hoi cudi thang 4/2016, HDQT SMC cho biét hoat ddng xuyén sudt ciia Cong
ty ndm 2016 s& |a thép va khong mé rdng sang cac san phdm khac nhu nhya... Véi dinh hudng do, SMC
dat ra k& hoach téng san lugng tiéu thu trong ndm 2016 13 1 triéu tan, sap xi mirc san luvgng tiéu thu
trong ndm 2015. Trong d6, thép xay dung va thép tam van 13 hai san pham chd lwc chiém [an lugt 60%
va 30% tdng lwong tiéu thu. Dy ki€én doanh thu cla SMC trong ndm nay dat 10.100 ty dong vdi loi
nhuén sau thué udc dat 60 ty dong.

Trén san, gia c6 phi€éu SMC tir dau ndm da tdng dang ké hon 113% tir mdrc 7.300 d6ng/cp l1én mirc
15.600 dong/cp (tinh dén phién 14/07) khi gid thép trong nudc hdi phuc manh mé tac dong tich cuc
dén két qua kinh doanh cla Cong ty.

LAS du kién phat hanh 35 triéu ¢ phiéu thudng

Hoi ddng Quan tri Cong ty cd phan Supe Phét Phat va Hoa chat LAm Thao (LAS — HNX) vira théng qua

thuwe hién k& hoach phat hanh cé phiéu dé tdng von tir ngudn von chd s& hitu.

Theo d6, trong quy Il ndm nay, LAS s& phat hanh 35.024.400 c6 phiéu thudng cho ¢d déng hién hitu tai
ngay chdt danh sach theo ty 1& thuc hién 100:45 (c8 ddng s& hitu 100 c6 phiéu s& dugc nhan thém 45
c6 phi€u mdi). Ngudn vén thyc hién 1a tir ngudn Quy Dau tu phat trién va quy khac tinh dén ngay
31/12/2015 (t6ng cong hon 340 ty dong).

Du ki€n sau phat hanh, vén diéu |& cda LAS s& tang tlr 778,3 ty dong |én hon 1.128 ty d6ng, tuwong (ng

s6 c6 phiéu trén thi trwdng tang 18n 112,8 triéu c6 phiéu.

Trong ndm 2016, LAS d&t muc tiéu téng doanh thu 4.761 ty déng, lgi nhuan sau thué 436 ty dong va ty
1& chia c6 tirc dy kién 15%, tuy nhién, mirc chia cd tirc s& dugc HDQT quyét dinh va thyc hién chi trd cho

c6 ddng phu hop vdi két qua san xuat kinh doanh trong ndm.

SBS ¢ Cira ng6 két noi dau tu
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DAG: Loii nhudn quy Il tang 66,96% so v@&i cung ky

Theo 6ng Nguyén Ba Hung, Chul tich HDQT Tap doan Nhwa Bong A (DAG), doanh thu va loi nhuan quy
[1/2016 cta Cong ty lan luvot dat 391 ty dong va 19 ty déng, tdng 12,7% va 66,96% so vdi cung ky 2015.
Liy k& 6 thang dau ndm, DAG dat 47,7% ké& hoach doanh thu va 54,4% ké hoach Igi nhuan ca nam.

Ong Hung cho biét, cé duoc két qua kha quan trong 6 thang vira qua, ngoai sw khdi sdc manh mé cla thi
trudng bat dong san, DAG d3 nhan dugc cic cong trinh 1én nhu Pai hoc Thiy lgi tai Hung Yén (56 ha),
tda nha Hanovid, tda nha FLC... va d3 trién khai thi cdng dat tién dd trong 6 thang dau ndm. Theo ké
hoach, cudi thdng 7/2016, DAG sé tirng budc dua toan bd hé théng 30 day chuyén san xuat thanh Profile

hién dai nhat Viét Nam di vao hoat dong.

DPau thang 7, Quy Viét Nam Equity Holding va Qu{ SouthEast Asia Growth Fund cla Nhat d3 cé budi gap
gd trao d6i va tim hiéu co hdi hop tac dau tuv vdi Ban lanh dao DAG. Ong Vii Quang Thinh, Téng gidm
déc Viet Nam Equity Holding, danh gia cao budc di dau tw ding hudng, 16 trinh chic chdn va tap trung
vao céc san pham miii nhon cha DAG. V&i chién lvoc nay, dai dién cha Quy tin twdng, trong thoi gian tdi,
DAG s& git hai dwoc nhiéu thanh cong va khang dinh thuong hiéu vé san xuat nhua cong nghiép tai Viét

Nam.

DBC: Nh& ban dat, loi nhudn quy 11/2016 gap 3,7 Ian cung ky ndm trwéc

CTCP Tap doan DABACO Viét Nam (m3 DBC - HNX) d3 cong b6 BCTC hop nhat quy 11/2016, véi doanh
thu thuan dat hon 1.591,6 ty déng, tdng nhe 6% so v&i cung ky nam trudce. Ky nay, doanh thu hoat
ddng tai chinh cta DBC dat hon 13,8 ty déng, gap 2,45 lan so véi cung ky. Trong khi d6, chi phi tai chinh
giam 4% xudng murc hon 30,6 ty déng. Chi phi ban hang va chi phi quan ly doanh nghiép tang lan luwot
16,4% va 18,2%.

Dang chu y, khoan lgi nhuan khac quy 11/2016 cha DBC dat téi hon 148,9 ty dong, tang vot so véi mirc
chi hon 25 triéu déng cta cung ky ndm 2015.

K&t qud, DBC ghi nhan murc lgi nhuan sau thué hgp nhat quy 11/2016 dat 199,3 ty déng, gdp 3,74 1an

cung ky nam trudc.

DBC cho biét, nguyén nhan cé sy chéch léch Igi nhuan quy 11/2016 so véi quy 11/2015 13 do s3n lugng
thirc dn chan nudi tiéu thu tang 14.113 tan (twong dwong 13%), doanh thu tang 94,7 ty déng (twong
duwong 11% so vdi cung ky), theo dé Igi nhuan sau thué cda hoat déng thirc an chan nuéi tang 4,17 ty

dong.

Dang chay, quy 11/2016, céng ty ¢d khoan |gi nhuln sau thué tir hoat ddng dau tu kinh doanh BPS dat
hon 118,8 ty ddng va lgi nhuan sau thué cla cac hoat déng khac 13 hon 5,7 ty ddng (cung ky nam truéce
16 hon 1,68 ty dong).

Trong khi d6, doanh thu hoat d6ng san xuat con giéng gia suc gia cdm ting 16,38 ty ddng, tuy nhién, lgi
nhuan sau thué chi dat hon 10,97 ty déng (cung ky ndm trudce loi nhuan cda hoat déng nay dat hon
20,5 ty dong) theo d6 lgi nhuan sau thué cla hoat ddng nay giam 9,54 ty dong. Loi nhuan sau thué cla

SBS ¢ Cira ng6 két noi dau tu
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hoat déng chdn nubi gia cong lgn dat gan 20,7 ty dong (cung ky ndm trwdc hoat dong nay 16 hon 4,5 ty

dong).

: Quyll/2016  Quyll/2015 % Tang/gidm 672015 % Ting/ gidm
Doanh thu thuan 1,591.67  1,499.29 6.2% 2,858.85  2,745.23 4.1%
Gid v8n hang ban 1,399.74  1,332.76 5.0% 2,492.56  2,419.00 3.0%
Loi nhuan gop 191.94 166.52 15.3%  366.29 326.23 12.3%
Doanh thu HPTC 13.81 5.64 145.0% 16.97 8.47 100.3%
chi phi tai chinh 30.67 32.04 -4.3% 58.32 58.42 -0.2%
Chi phi bén hang 43.39 37.29 16.4% 81.56 69.35 17.6%
Chi phi QLDN 44.54 37.68 18.2% 83.69 73.18 14.4%
Loi nhuan khéc 148.95 0.03 595708.0%  149.50 1.60 9243.6%
Loii nhuén sau thué 199.30 53.19 274.7%  262.01 110.28 137.6%

Liy k& 6 thang dau ndm 2016, doanh thu thuin cla DBC dat hon 2.858,8 ty dong, tdng nhe 4,1% so vdi
cung ky. Tuy nhién, nh& vao khodn lgi nhuén khac 1én téi hon 149 ty déng, DBC ghi nhan murc |13i sau
thué 6 thang dat hon 262 ty déng, gap 2,37 Ian cung ky ndm trudce. Dugce biét, |gi nhudn khac cda DBC
chi yéu dén tir hoat dong dau tu BDS (148,6 ty dong) va cung ky cdng ty khong cé khoan nay.

DPuoc biét, tai PHDCD thuwdng nién ndm 2016 ctia DBC, doanh nghiép nay cho biét dy 4n Qué V3 Il d3
dugc Dabaco ban giao cho Céng ty TNHH Dau tu Phat trién KCN EIP (md&i thanh 13p). Sau d6, toan bd
phan vén tai EIP d3 dwoc Dabaco quyét dinh chuyén nhuong.

Hét quy 11/2016, tién va twong duong tién cla DBC dat gan 152 ty dong, tang khoang 4% so vdi sé dau
nam. Cac khoan d4u tu tai chinh cla cdng ty tang tir 273,3 ty dong |én thanh 371 ty déng. Phai thu cla
khdch hang ciing ting tlr 296,4 ty dong |1én thanh 504,5 ty dong. Hang tén kho gidm manh tir 2.248,87
ty dong xuéng chi con 1.631,2 ty déng.

D3u thd tudt khéi top cdc mat hang xuat khau cha Viét Nam

Téng cuc Hai quan Viét Nam vira cong bd s6 liéu cho thay Viét Nam bj tham hut thuong mai 17 triéu
USD trong thang 6, thap hon so v&i mire du kién |a 100 triéu USD.

Tinh chung tir ddu ndm, can can thuong mai ca Viét Nam van thing dw 1,7 ty USD.

Trong nlra dau ndm 2016, xuat khau ting trudng 5,7% so v&i cung ky ndm ngoadi, trong d6 khu vuc FDI
van 1a dau tau véi mic ting trwedng dat 8,9%.

Trong s6 cdc mat hang xuat khau hang dau, dién thoai céc loai va linh kién dat mdrc tdng trudng 16%,

mdy mac thiét bj tang 17,5%, va hang dét may tang 6,4%.
Trong khi d6, kim ngach nhap khau 6 thang giam 0,8% so v&i cung ndm trudec.

M6t théng tin tich cuc |13 gia tri nhap khau cla cac doanh nghiép trong nudc chi tang khiém t6n 1,25%

so véi cung ky. Nhdp khdu médy méc gidm 6% la nguyén nhan chinh khién téng gid tri nhap khiu giam.

Véi viéc gidi ngan von FDI dang lién tuc ting 1én, c6 thé ky vong rang viéc nhap khau may mdc thiét bj

s& khai sac vao nira cudi ndm 2016.

SBS ¢ Cira ng6 két noi dau tu
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Mot diém dang luu v 1a dau thd khdng con 1a mat hang xuat khau hang dau cda Viét Nam.

Trong nira dau ndm 2016, dau thé chi chiém 1,4% téng lwong xuat khau va chi ding thir 15 trong danh
muc cac mat hang xuat khau |&n nhat, thdm chi dirng sau ca mot s6 mat hang néng nghiép nhu rau cd

qua, ca phé va lua gao.

Ngoai ra, thAm hut thuong mai véi Trung Qudc da dugce thu hep con 14 ty USD trong nira dau nam
2016 tlr mirc 15,97 ty USD cla cung ky ndam 2015, twong dwong giam 12,3%

Ngudn: dautuchungkhoan, Vneconomy, NDH

SBS ¢ Cira ng6 két noi dau tu
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Tin giao dich ndi bd, cb tirc o

Giao dich c6 dong ndi bd

15/07/2016 PID: Téng CTCP Xay 13p Dau khi Viét Nam chwa ban 2.000.000 CP

15/07/2016 PVA: Téng CTCP Xay I4p Dau khi Viét Nam d3 ban 55.000 CP

15/07/2016 VGC: Ong Nguyén Minh Tuan - Ph6 TGD d& ban 183.000 CP

15/07/2016 SLC: Ba Nguyén Thi Mai Huvong - CDL d3 ban 1.500.000 CP

15/07/2016 TAC: Ong Nguyén Manh Cudng - CDL d3 ban 1.905.790 cp va khong con la CHL
15/07/2016 BCG: Cong ty C6 phan Thanh Vi Tay Ninh da mua 17.800.000 cp va trd thanh CHL
15/07/2016 C71: Céng ty c6 phan 456 d3 mua 1.000.000 CP, tré thanh CDL

15/07/2016 PRC: CTCP Tap doan Quéc té ABC d3 ban 5.000 CP

15/07/2016 INN: Con géi ba Ta Thi Tuyét Nga - KTT d3 ban 4.200 CP

15/07/2016 LIG: Ong D6 Thanh Ha - Phé TGD ding ky mua 500.000 quyén mua

Tra c6 tirc

15/07/2016 Lich chdt quyén nhan ¢ tirc bang tién cta 12 doanh nghiép

14/07/2016 HUT: 27/07/2016, ngay GDKHQ tra c6 tic bing tien dot 2 ndm 2015 (Ty 18 5%)
14/07/2016 TNC: 25.7.2016, Ngay dang ky cudi cling tra c6 tirc bang tién ty & 5&
14/07/2016 Khoang san A Cuwong 1Ui ngay thanh toan ¢6 tire do 'ly do bat kha khang'
14/07/2016 Than Déo Nai — Vinacomin ch&t quyén nhan cé phi€u thudng ty 1é 84%
13/07/2016 PVS: 21/07/2016, ngady GDKHQ tra cd tirc bang tién ndm 2015 (Ty lé 12%)
13/07/2016 TYA: B3 phat hanh 2.788.568 cp tra ¢ turc

13/07/2016 HFC: 21/07/2016, ngay GDKHQ tra c6 tirc bang tién ndm 2015 (Ty 1é 6%)

Giao dich CP quy - tang von

15/07/2016 ST8: 18.7.2016, niém yét bd sung 3.236.340 cp

15/07/2016 Thirc &n chan nudi Viét Thang sip phat hanh cé phiéu thudng ty & 2:3
14/07/2016 HHG: Thay d6i s6 lwong c6 phiéu dang lvu hanh 28.840.125 cp

14/07/2016 CSM: S6 lwong c6 phiéu cé quyén biéu quyét dang lwu hanh 13 103.625.262 cp
14/07/2016 E1VFVN30: 15.7.2016, niém yét b6 sung 1.000.000 chirng chi quy

14/07/2016 MWG: bBdng ky mua lai 22.075 cp quy

14/07/2016 Céngty Quan ly d4u tu Tri Viét chao ban 12 triéu c6 phiéu cho cé déng hién hiru
14/07/2016 BCG: S6 lwgng c6 phiéu c6 quyén bi€u quyét dang lru hanh la 105.006.000 cp
14/07/2016 NAP: 19/07/2016, ngay giao dich dau tién dang ky 21.517.200 cp

SBS ¢ Cira ng6 két noi dau tu
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KHUYEN CAO SBS * Cira ngé k&t néi dau tu

Chung téi chi str dung trong bdo cdo ndy nhitng théng tin va quan diém dugc cho ld ddng tin cdy nhét, tuy nhién ching
téi khéng bdo dam tuyét déi tinh chinh xdc va ddy du cua nhitng théng tin trén. Nhitng quan diém cd nhén trong bdo
cdo nay dé dwoc cdn nhéc cdn thén dua trén nhitng ngudn théng tin chung téi cho la tét nhét va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bt cit luc nao, do dé ching téi khéng chju trdch
nhiém phdi théng bdo cho nha déu tw. Tai liéu nay sé khéng dugc coi la mét hinh thirec chdo bdn hodc 16i kéo khdch
hang déu tw vao bét ki cd phiéu ndo. Céng ty SBS ciing nhw cdc céng ty con va toan thé cdn bé céng nhén vién hodn
toan cé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tv déi vdi cé phiéu dwoc dé cdp trong bdo
cdo nay. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tw
phéi cén nhdc ki lwéing viéc si¥ dung théng tin ciing nhung cdc dy bdo tai chinh trong tai liéu trén, va SBS hodn toan
khéng chju trdch nhiém vdi bat ki khodn 16 truc tiép hodc gidn tiép ndo do st dung nhitng théng tin d6. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwoc céng bé rdng rdi trén cdc phwong tién truyén théng,
nghiém cdm bét ki su sao chép va phén phdi lai d6i vdi tai liéu nay.
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