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VN-Index VN30-Index

HNX-Index || yNx30-Index

-0.56 (-0.66%) -0.72 (-0.47%)

-9.7 (-1.47%)

-8.82 (-1.37%)

Thi trwdng phién cudi tuan vai khdng khi giao dich kha bi quan ngay tur
ldc m& clra. Cac théng tin qudc té khdng con tac déng nhiéu dén thi
trudng trong khi bdo cdo két qua kinh doanh 6 thang cda cac doanh
nghiép cling khéng phan anh tich cyc vao gia I13m khi xu huwéng chung
van 13 gidm diém. O nhém blue chip VCB va GAS gidm sét gia san do
lvgng c6 phiéu khéi ngoai d6 ra bén rat I&n. Viéc hai tryu 1én roi manh da
tao strc ép Ién Vnindex gdy hoang mang va tao hiéu &ng ban ra trén dién
rong & céc c6 phiéu khac. C6 thoi diém Vnindex d3 roi hon 20 diém
nhung sau d6 d3 phuc hoi dang ké va du déng cira gidm 9.7 diém van
cao nhiéu hon mirc thap nhat trong ngay.

Tuy nhién véi mdt s6 cd phiéu c6 nén tanh co ban ting trwdng va hoat
dong hiéu qua thi gia khéng gidm nhiéu 13m nhu FPT, SKG, VNM, FCN,
CTG, Cll, MWG ...

Thanh khoan nhin chung hém nay gia tang kha dédng k& do mét phan giao
. dich tdng manh tir khdi ngoai va mdt phan quan trong la tir sy dao déng
.mmm.m"‘f**uv%nﬂfnj“'*’-‘*f = ' v&i bién dd kha lén cla Vnindex. Hom nay cho thay luc cau bat day la
khd 1&n khi nha dau tu ky vong vao ngudng hd trg 650 hién tai. Ve tin
hiéu ki thuat, xu hudng diéu chinh cla thj truong cé thé van mdi bat
dau va can mot vai tudn dé kiém dinh lai méc hién tai liéu cé thé dirng
virng hay khong. Vé cac trj s6 dinh gia thi PE thj trudng van quanh muc
13.4-13.6 va sau khi cip nhat k&t qud quy 2 thi gid trj thi trudng sé cé su
khac biét. V&i viéc cdc nhom c6 phiéu ngan hang va nhiéu blue chip cé

két qua loi nhuan kha quan 6 thang dau ndm, kha nang thj trudng sé van

duy tri xu huéng ting trudng. Vi vay ching t6i van gitt quan diém thj
trwong s& chi diéu chinh & mirc twong d6i ch&r khdng giam trung han.
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Téng hop PE thi trwdng va PE top c¢d phiéu von héa I&n nhat san HOSE

PE trung binh 135 12.9 12.1 13.47 14.1
Vnindex 665 555 522 638 640
PE Top BigCap 18.49 15.46 13.30 15.70 15.50
Von héa thi p/E
Phan nganh - ICB trwong
2 s 9 2016-
Cap: 4 bonvi: Ty 07-15
VND
VNM  Thyc pham 176,420.49 21.07 20.69 18.30 18.92 18.29
VCB Ngan hang 143,911.10 23.91 20.51 19.76 29.89 16.40
GAS  Phan phdi xdng dau & khi d6t 122,454.28 16.70 8.98 4.63 8.74 20.47
VIC B4t dong san 117,351.30 74.70 71.60 66.42 32.39 18.29
CTG Ngan hang 69,627.67 10.93 10.78 10.36 14.07 9.71
BID Ngan hang 63,246.23 9.93 8.85 7.91 14.11 10.25
MSN  Thuyc phdm 51,035.11 29.10 35.09 26.79 59.59 na
BVH Bdao hiém nhan tho 42,529.46 37.05 29.74 25.07 33.97 25.78
HPG  Thép vasan pham thép 29,753.93 7.71 6.14 5.49 7.12 10.24
MBB  Ngan hang 25,283.32 8.53 7.40 6.23 7.56 7.04
STB Ngan hang 21,463.48 28.46 13.47 7.70 9.80 8.08
FPT Phan mém 19,568.07 10.52 9.62 10.35 10.86 12.30
MWG Phan phdi hang chuyén dung 20,086.93 15.41 9.78 10.39 13.61 32.74
HT1  VAatliéu xay dung & Noi that 9,951.90 15.71 10.55 10.99 12.39 327.22
DPM  S3n phdm hda dau, Nong dugc & Hba chat 11,544.36 7.94 7.35 7.79 10.28 9.90
SSli Moi gigi chirng khoan 11,280.78 12.63 11.79 12.96 17.58 17.11
PVD  Thiét bjva Dich vu Dau khi 10,093.46 8.28 4.69 3.16 7.24 12.40
NT2  S3n xuat & Phan phdi Dién 9,742.76 10.18 7.63 6.29 4.25 -0.44
CTD Xaydung 9,966.46 11.26 11.77 11.99 9.76 9.23
HSG Thép va san pham thép 8,235.02 8.02 6.21 5.05 8.70 13.41
DHG Duwoc pham 8,042.13 12.78 12.57 10.07 12.32 13.46
PNJ Hang cd nhan 6,879.17 42.36 30.97 19.32 14.05 10.94
KBC Bat dong san 7,891.97 13.96 9.59 9.65 13.27 24.74
BMP Vit liéu xay dung & Ni that 7,549.43 12.79 12.62 10.83 9.06 8.89
ci Xay dung 7,075.69 12.20 8.11 4.74 12.45 22.14
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Giao dich khdi ngoai

Tong gia trj giao dich hang ngay Top Gia tri CP mua ban rong trong ngay (ty VND)

Téng gid tri Mua M Téng gia tri Ban

o —H "= =B =B =B =B B =3 =35 =B BB =B =35'B3

Jul/05 Jul/06 Jul/07 Jul/08 Jul/11 Jul/12 Jul/13 Jul/14 Jul/15 Jul/18 Jul/19 Jul/20 Jul/21 Jul/22

Kh&i ngoai mua vao 11.5 triéu va ban ra 7.2 triéu ¢ phiéu & ca hai san. Gia tri mua rong khoadng
80 ty déng. C6 hai giao dich mua bén rong 1én 1a khéi ngoai ban rong gan 21 ty déng VCB va mua
rong vao 16 ty SSI. Mét s6 giao dich mua rong nhiéu ddng chi y c6 DXG, VNM, HBC, DLG, PVT va
SKG. O phia bang rong, ngoai VCB khéi ngoai ban manh nhdm blue chip nhu BVH, VIC, HAG, KBC.

Tuan nay khéi ngoai giao dich c6 vé cham lai va van mua rong khodng hon 200 ty dong twong

rng khodng 4 triéu c6 phiéu.
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Tin doanh nghiép

Thép Nam Kim: Quy 2 13i dot bién 236 ty déng, gdp 5 cung ky ndm truwéc, 6 thang hoan thanh ké

hoach cd ndm

Mtrc 13i cha NKG trong quy 2/2016 la mirc 13i d6t bién cao nhat trong lich st ké tir khi NKG 1én san (cao
nhat trong 7 ndm trd lai day). Nam 2016 NKG dat ké hoach 13i sau thué 300-350 ty dong, vdi két qua
nay NKG d3 dat ké hoach ca ndm chi trong 6 thang.

Cung vdi xu hudng tang tredng loi nhuan cda nhdm nganh thép nh& bién phap bao hé thué ty vé cla
BO Cdng thuwong, CTCP Thép Nam Kim céng bd két qua kinh doanh quy 2/2016 g4p 5 Ian cling ky ndm
trudec.

Doanh thu quy 2/2016 cta Thép Nam Kim dat gan 2.180 ty déng, tdng 65% cung ky 2015, Iy ké 6
thang dat gan 3.976 ty, tang 59% cung ky ndm trudc trong d6 doanh thu ndi dia la 59%, xuat khau
40,6%.

Bién lgi nhuan gdp cha NKG tang gap déi cung ky 2015, dat 16,4% trong quy 2 va 12,5% trong nlra dau
nam 2016.

Mac du chi phi tai chinh, chi phi ban hang va chi phi quan ly doanh nghiép clia NKG tang manh so v&i
cung ky ndm truwdc nhung nho cai thién bién lgi nhuén va doanh thu tai chinh tang, nén lgi nhuén
trwdc thué quy 2/2016 ctia NKG dat 281 ty déng, gap 5 lan quy 2 ndm trudc; Iy ké 6 thang dat 359 ty
dong, tang 332% cung ky ndm trudc.

Loi nhuan sau thué quy 2/2016 cta NKG dat 236 ty déng, gip 5,2 lan cung ky ndm trudc; liy ké 6 thang
dat 302 ty dong, tang 362% cung ky nam trudec.

EPS 6 thang cla NKG dat 6.638 dong/cp.

Quy 2 6 thang
Chi tiéu 2015 So sanh 2015 So sanh

Doanh thu ban hang 2,176.27| 1,322.22 65%/| 3,975.88( 2,499.87 59%
Lo nhudn gdp 3536.41 116.13 207% 495.88 185.67 167%
Bién lginhudn gdp 16.4% 8.8% 12.5% 7.4%

Doanh thu tai chinh 28.16 4.3 555% 26.82 111 899%
Chi phi tai chinh 59.67 44.37 34% 108.84 66.43 B4%
Chi phi ban hang 30.44 14.15 115% 39.63 34.02 75%
Chi phi quén ly DN 12.56 10.58 19% 25.98 19.71 32%
Lo nhuan khac -0.79 240 -114% 1.07 10.56 -90%
LNTT 281.11 56.78 395% 359.31 83.17 332%
LMNST 236.73 45.03 426% 302.62 65.48 362%
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Mtrc 13i cha NKG trong quy 2/2016 la mirc 13i dot bién cao nhat trong lich st ké tir khi NKG 1én san (cao
nhat trong 7 ndm trd lai day). Nam 2016 NKG dat k& hoach I3i sau thué 300-350 ty ddng, vdi két qua
nay NKG d3 dat ké hoach ca ndm chi trong 6 thang.

Theo gidi trinh ciia NKG, doanh thu cla cdng ty tdng manh do cdng ty d3 ddy manh thi truedng, thi phan
xuat khau sdn phdm hang hda dén thj trwdng cac nudce, dén nay da 6n dinh va két qua doanh thu dat
gid tri cao, song song d6 Nam Kim ti€p tuc nang thj phan trong nudc cla doanh nghiép theo tirng khu

vuc dia ly din dén doanh thu ting, loi nhuan ting.

Thép Nam Kim hién van dang xay dwng Nha may Nam kim 3 tai khu céng nghiép Dong An 2 véi day
chuy@n tay rira 450.000 tan/ndm, day chuyén cdn ngudi 450.000 tan/ndm, day chuyén ma kém day
350.000 tdn/ndm, day chuyén ma mau 120.000 tdn/ndm. Téng v6n dau tw dang ky du 4n nay 13 2.330
ty déng, hién cdng ty d3 hach todn 920 ty vao chi phi xy dwng co ban d& dang.

Mét s6 doanh nghiép nganh thép céng bé két qua kinh doanh kha quan nhu HSG quy nay I3i sau thué
395 ty tang 77% cung ky ndm trudc, SMC 13i 170 ty dong.
NTP (me): Lg'i nhuén quy 11/2016 dat gan 112 ty déng, tang 11% so v&i cung ky

Lgi nhuan sau thué dat 6 thang dau ndm 2016 cda NTP dat hon 189,9 ty dong, tdng 11,2% so v43i 6
thang dau ndm 2015.

CTCP Nhua Thiéu nién - Tién Phong (m3 NTP - HNX) d3 céng b6 BCTC cdng ty me quy 11/2016, véi
doanh thu thuan dat hon 1.089 ty déng, tang 19,5% so vai cung ky ndm trudc. Ky nay, gia vén hang
bén cla cong ty chi tdng 18% nén lgi nhudn gdp tang manh 22,7% va dat hon 356,9 ty dong.

Doanh thu hoat d6ng tai chinh quy 11/2016 ctia NTP dat hon 46,7 ty dong, giam nhe khodng 2% so véi
cung ky, trong khi chi phi tai chinh tdng 8,3% |én mdrc hon 14 ty déng. Chi phi ban hang tang 38,7% |én
muc hon 246,3 ty ddong. Chi phi quan ly doanh nghiép giam 48,5% xuéng mirc hon 16,6 ty dong.

K&t qua, NTP 13i sau thué quy 11/2016 hon 111,9 ty déng, tang 10,6% so v&i cung ky nam trudec.

Quy1l/2016  QuyIl/2015 % Ting/giam 672016 672015 % Tang/ giam
Doanh thu thu3n 1,089.10 911.54 19.5% 1,828.02  1,501.60 21.7%
Gid v&n hang ban 732.18 620.73 18.0% 1,239.32  1,052.58 17.7%
Loi nhuan gop 356.92 290.81 22.7%  588.70 449.02 31.1%
Doanh thu HDTC 46.72 47.52 -1.7% 88.33 82.93 6.5%
Chi phi tai chinh 14.09 13.01 8.3% 27.60 22.16 24.5%
Chi phi bén hang 246.35 177.57 38.7%  364.31 256.71 41.9%
Chi phi QLDN 16.65 32.34 -48.5% 70.91 58.60 21.0%
Loi nhuan khac 2.00 1.00 100.5% 1.51 1.35 12.0%
Lgi nhuan sau thué 111.93 101.24 10.6%  189.91 170.84 11.2%

Liy ké 6 thang dau ndm 2016, doanh thu thudn cla cdng ty dat hon 1.828 ty déng, tang 21,7% so vdi
cung ky nam trudc. Lgi nhuan sau thué dat hon 189,9 ty déng, tdng 11,2% so vdi 6 thang dau ndm
2015.
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Chinh sach tién té: Bi mac nui, tré lai mac song?

Ngay 21/7, Ngan hang Nha nwéc cong b thdng tin, chinh thirc chét lai con s6 ting trwéng tin dung
ntra dau ndm nay, cao ho'n cdc mirc wéc tinh truwéc dé.

Cu thé, murc ting tin dung 6 thang ddu ndm nay |&n tdi 8,16%, cao hon hdn mirc 6,82% cap nhat dén
ngay 24/6.

Cung vdi mirc tang trudng cung tién trén 8%, da ting tin dung kha manh trén 1am day I&én quan ngai,

bat dau xuat hién gan day.
Cham ngoi lam phat?

Trung tuan thang 10/2015, Vién Nghién cru Kinh té& va Chinh sach (VEPR) thudc Pai hoc Quéc gia Ha
NOi c6 ban bdo cdo vé kinh t& vi md quy 3/2015. Biém ndi bat ma madt sd t& bao dan lai la canh bao
“nguy co bung nd lam phat tir tdng trudng tin dung néng”.

DU liéu dan ra khi d6, dén thang 9/2015, t6ng du no tin dung ting 10,78% so v&i dau ndm, cao hon
nhiéu so v&i téc dd 7% cung ky 2014, 13 mot diém dan t&i cdnh bao trén. Cling d6 |a quan ngai tinh
trang t6c d6 huy déng vén clda hé théng ngdn hang thap hon téc d6 tang trudng tin dung...

Dén nay, khi nhin lai 6 thang dau ndm 2016, mét lan nita chuyén gia cha VEPR lai tiép tuc cé cdnh bdo
vé tinh hinh tdng tin dung gay strc ép lam phat véi nguy co mam méng cua sy bat 6n, cung khuyén nghi
Chinh pht nén that chit bét chinh sach tién té.

Thoi gian gan day, mot s6 chuyén gia cling d3 bat dau 1&n tiéng canh bao, véi téc do ting trwdng tin
dung va cung tién cé dau hiéu ndi ldng, co thé lai chAm ngodi cho lam phat cao quay trd lai.

Canh bdo tir cac t6 chirc chuyén mén, cac chuyén gia thuwdng |a ké vach d6i véi nha hoach dinh va diéu
hanh chinh sach, so sdnh, tham khao va trong mét s6 tinh huéng cé thé dé diéu chinh hudng/nhip di.
V&i nhitng cdnh béo trén, hién thyc ndam & twong lai, yéu té tién té trong tac dong t&i lam phat thuong

c6 do tré nhat dinh.

Lam phat, tir dau ndm dén nay, cac phan tich dinh ky cla Téng cuc Théng ké tap trung cac tdc dong

ngoai yéu t6 tién té, ndi bat nhu gia cac mat hang, dich vu trong yéu, cac su c6 mdi trwdng va han

man...

Nhung nay, véi nhitng canh bdo va quan ngai trén, it nhat vé mat thong tin, yéu té tién té ddi vai lam

phat dugc chd y nhu mét diém néng.
Trong khi twong lai & phia trudec, thi cé thé nhin lai qua khir nhitng ndm gan day. Va thay: chinh sach
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tién té ludn & tinh thé tré di mac ndi, tré lai mac sdng, néu xét theo nhirng canh bao song hanh. Daiy,

néu tin dung tang thap thi vap nhiéu quan ngai, néu ting dugc thi gdp canh bao ri ro.

Nhw chi vai ndm trudec, khi tin dung nlra dau ndm thuwdng ting trudng thap, hang loat quan ngai, lo

I3ng tr nhiéu t6 chirc, chuyén gia tirng dit ra. Khdng khé dé doc lai nhiéu dan giai “thap thdm”, “mat

niém tin”, “bdo déng”... vé tin dung tang trudng thap.

Nay, nlra dau ndm, tin dung tang trudng tét, lai dé€n lwot nhitng cdnh bdo chdm ngdi lam phét, canh

bdo blung nd lam phat vi tin dung néi trén.

Cung d9, viéc Ngan hang Nha nwdc mua vao lugng |6n ting dy trir ngoai héi quéc gia, lai bi xem nhw
tiéu cuc vdi cung tién dua ra mua ngoai té, du cd cac cdng cu trung hoa bét tac dong; roi téc d6 huy
dong von tidng cao hon tin dung lai bi d&t trong quan ngai tién chui vao ngan hang thay vi di vao san

xuat kinh doanh...

Nhu trén, canh bdo 13 chi vach d& nha hoach dinh va diéu hanh chinh sach nhin vao. Nhung véi cac
canh bdo duwong nhu mau thuln, xoay chiéu nhanh nhuw trén, néu co s va lap treong digu hanh chinh
sach tién té khong virng thi dé nga nghiéng, tham chi ling ting, hodc thém trd ngai néu cé hiéu trng
tam ly thi trwong.

“LSi cau truc”

Khi trao d6i véi VnEconomy chiéu 21/7 vé nhitng cadnh bao hién nay, 6ng Nguyén Dirc Huwdng, Phé chi
tich HOi ddng Quan tri Ngan hang Buu dién Lién Viét (LienVietPostBank), néu géc nhin clia minh rang:
can gan téc do ting trwdng tin dung hién nay vdi thyc t&€ nhu cau va tinh hinh strc khde cla cac doanh
nghiép.

Ong Huédng cho rang, sau nhitng ndm rat khé khan tir 2011 dén nay, “Ilra d3 thir vang”, strc khde nhiéu
doanh nghiép da khdng dinh hon, dang kha lén khi vuot qua dwoc giai doan thir thach. Mat khac, giai
doan thir thach dé cling da thanh loc nhitng co thé yéu kém.

“Vay nén, nhin chung, khi vuot qua dugc giai doan khé khdn nhitng ndm qua, hoat déng san xuét kinh
doanh dan phuc hdi, nhu ciu tin dung va diéu kién dam bao ti€p can tin dung cling d3 t6t hon. Theo
dé, tin dung tang kha cling 13 co hdi dé tiép strc thém cho trién vong phuc hdi dé, du phia trudc van

con nhiéu khé khan”, 6ng Hudng néi.

M3t khac, “Itra thir vang” cling dugc ngudi trong cudce nay nhin cd vé phia cdc ngan hang thuong mai.
Sau nhi*ng rdi ro no xau, tham chi rdi ro phap ly va thua 16 hodc loi nhuan gidm sut, chinh cac ngan

hang thwong mai cling d3 rat kinh nghiém hon trong quan ly va phat trién tin dung hién nay.

Va ca nha diéu hanh, mdi quan hé tin dung, cung tién v&i lam phat nhitng ndm trudce cling d3 duc két

thanh nhitng bai hoc dat gid. Theo d6, 6ng Hwdng cho rang, Ngan hang Nha nwdc d3 tinh toan than
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trong vdi chi tiéu dy kién tang trwdng tin dung ndm nay khodng 18-20%, cé diéu chinh tuy tinh hinh
thuc té, va dién bién nlra dau ndm nay phu hop véi chi tiéu dé.

Con theo gdc nhin clia mot chuyén gia VnEconomy tham van, tinh hudng chinh sach tién té tré di mac
nui, tré lai mac sdng véi nhirng canh bao trwdc day va hién nay nhuv “ndi hudng nao ciing duoc”, thi

van dé nam & 16i cau truc clia nén kinh té.

“Ban chat van dé nam & chd, cac bién phap ndi 1dng chinh sach hodc kich thich kinh t& cla ta ¢ hiéu
luc, hiéu qua thap, tham chi bj vé hiéu bdi 16i cau tric cha nén kinh té&, khac véi xu thé cac nudc 1én
hién nay la duy tri va tdng cwong cac bién phap kich thich. Kich cau 1a cdu chuyén ngén han, con stra

chita cau trac 13 cadu chuyén trung dai han”, chuyén gia trén néi.

Slra chita, cé cdu phan tham gia cda chinh sach tién té néi chung va tin dung ndi riéng. Nhu 1ai vén dén
cac khu vue, cac linh viee nao va nhu thé nao dé hiéu lyc, dé duoc st dung hiéu qud, & goc dd nao dé

con quan trong hon la con sd tang trudng.

Nguén: dautuchungkhoan, Vneconomy, NDH
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Bao céao tdng hop 6 thang cac DN

Vén héa Doanh thu Loi nhuan

mick N EPS PE pg  Doanh Doanh Lei LN 6T
truong Thu %DTQ2 Thu6T %DT6T Nhudn %LNQ2 % LN 6T

(Marcap) Q2.2016 2016 Q2.2016 2016
AAM 108.30 287 4452 0.43 64.3 -30.8% 1341 -17.98% 0.7 150.7% 1.2 33.33%
ABT 554.17 4,722 9.57 131 117.1 1.3% 2176  -4.35% 135  -21.2% 243  -35.20%
AMV 7.19 230 -57.52  0.66 2.0 15.4% 4.4  41.94% 0.0 104.3% 0.1  109.09%
BCE 23400 1,182 7.73 0.70 263.5 247.3%  375.7 321.19% 8.6 150.1% 13.5  297.06%
BED 121.11 1,886 2395 294 25.1 5.4% 33.8 8.68% 1.7 54.3% 2.3 53.33%
BPC 87.40 3,652 732 1.02 85.8 3.0% 165.6  19.14% 5.5 59.3% 9.2 80.39%
cCL 131.35 99 37.19 034 16.6 -2.8% 30.8  18.46% 0.9 68.0% 1.7 70.00%
CLC 858.30 8,413 7.84 235 433.3 8.4% 8539  10.22% 21.4 3.6% 47.6 22.05%
CMC 22.81 -146 -3430 0.42 6.9 363.1% 115 422.73% 1.8  420.0% 19  533.33%
CNG 1,050.29 4,381 899 2.62 231.8 -55% 4385  -3.84% 36.9 4.3% 57.7 -0.35%
CSM 2,507.73 2,445 8.44 122 806.6 -35.8% 1,491.4 -23.34% 62.1  -41.3% 123.8  -22.77%
cvT 606.72 3,943 8.01 214 301.1 109.0% 4641  56.42% 342 127.2% 59.2  116.85%
D11 45.43 95 80.73 0.61 31.6 113.1% 722 93.57% 01  -51.5% 03  -57.14%
DBC 2,808.32 5,360 1091 119 | 1,591.7 6.2% 2,858.9 4.14% 199.3  274.7%  262.0  137.53%
DBT 168.63 3,264 6.69 1.38 142.2 1.9% 2714 2.38% 6.0 -1.1% 12.2 31.18%
DC2 8.82 2,155 490 0.33 62.5 534.0% 104.0 404.85% 1.0  140.3% 12 130.77%
DCL 1,207.14 1,796 16.43 211 177.3 1.7% 3556  11.79% 20.7 20.2% 41.1 37.92%
DHM 281.98 404 29.68 1.02 189.6 8.4%  318.0 6.53% 4.5 35.9% 6.6 78.38%
DIH 2842 1,179 9.15 0.53 47.5 -5.6% 103.4  19.54% 04  262.4% 0.6  500.00%
DLR 45.45 63  -14195 0.78 18.2 5.7% 279  -14.42% -1.0 na -3.5 na
DPC 78.75 1,229 35.63  2.10 21.2 -8.5% 358  -6.28% 1.0  122.5% 1.4  180.00%
DRC 4,918.01 3,446 11.83  2.37 887.8 -2.5% 1,633.8  -2.57% 110.0 -5.4% 1983 -2.70%
DSN 803.52 6,375 1098 4.18 64.5 3.3% 112.3 9.35% 334 13.0% 52.4 14.41%

DTA 38.00 160 23.69 036 9.9 -46.3% 13.8  -26.60% 0.0 -97.7% 0.1
DXV 44.55 583 1093 0.38 139.8 -22.1% 2410 -19.83% 3.0 135.6% 4.4 76.00%
EBS 81.72 827 8.85 0.69 48.1 -11.1% 655  -2.96% 3.9 -8.6% 3.1 -18.42%
ECI 2640 1,826 8.57 0.90 23.9 12.0% 320 17.22% 1.5 9.8% 1.8 20.00%
HAD 166.00 4,446 773 111 63.9 -10.0% 782  -7.13% 58  -38.8% 70  -33.96%
HAT 140.22 6,749 5.54 3.32 235.3 159% 2917  13.68% 123 -25.6% 101 -38.79%
HEV 12.00 1,965 512  0.77 6.0 -4.1% 10.1 2.02% 0.6 -39.2% 1.0 11.11%
HGM 541.20 915 35.41 3.03 16.9 -41.6% 341 -32.87% 13 -77.5% 19  -83.62%
HHG 305.71 1,532 6.92 0.84 66.1 26.7% 115.4  14.03% 52  -30.7% 10.4 -8.77%
HJS 346.50 1,771 9.32  1.27 46.2 -6.2% 81.7  -0.49% 12.9 38.7% 19.0 30.14%
HRC 882.04 327 75.11  1.68 1.1 -85.3% 149 -56.81% 1.7  -69.5% 46  -83.09%
HTV 220.15 2,537 6.27 0.73 52.3 5.6% 98.2 0.82% 84  -18.0% 14.6 -7.59%
INC 10.00 723 9.55  0.39 6.3 94.1% 106 73.77% 0.5 329.5% 0.6 50.00%
KLS 2,004.75 -1,218 -78.52  0.95 27.1 -21.3% 65.5 2.66% -157.8 na -154.0 na
KSB 1,801.80 8,367 13.73  2.83 224.5 13.2% 4047  11.36% 56.6 52.0% 89.9 38.95%
L10 14391 3,137 469 0.62 416.0 31.6%  708.4 9.61% 10.1 21.5% 19.0 12.43%
L35 17.96 817 6.73  0.37 53.1 3.2% 107.3  10.96% 0.8 -7.4% 1.5 0.00%
LBE 14.47 2,070 7.52  0.72 29.0 23.1% 31.8  19.10% 0.9 68.0% 0.8 60.00%
LIX 2,089.80 6,092 11.26  2.78 488.8 14.3%  930.2  14.04% 46.6 34.1% 83.8 23.60%
LTC 27.52 476 12.60  0.32 19.1 -29.0% 46.7  -4.30% 0.2 78.3% 0.4  100.00%
MCF 113.60 1,399 11.19  0.97 120.7 17.7%  200.7 6.42% 3.3 46.6% 58  -12.12%
MHL 34.14 1,704 472 0.57 100.3 -253% 2135  -8.96% 0.4 15.4% 33  135.71%
MKV 56.50 370 28.16 1.10 23.4 65.9% 371 29.72% 1.5 9.3% 0.0 -100.00%
NGC 17.20 1,463 8.35 0.80 51.9 -23.4% 107.6  -12.94% 0.7 538.5% 1.2 500.00%
NHA 186.76 1,273 13.05 1.41 40.8 24.3% 81.0 26.96% 4.2 12.0% 8.3 22.06%
NT2 9,742.76 4,264 10.18 191 | 1,564.0 -21.3% 2,951.2 -21.18% 376.8  216.6% 695.4 11.73%
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CONG TY CHUNG KHOAM

Vén héa Doanh thu Loi nhuan
mick M EPS PE pg  Doanh Doanh Loi LN 6T
trudng Thu %DTQ2 Thu6T %DT6T Nhudn %LNQ2 % LN 6T
(Marcap) Q2.2016 2016 Q2.2016 2016

PDN 716.18 4,505 13.72  2.16 100.0 23.3% 1864  20.57% 16.8  257% 308  17.56%
PIT 109.42  -575 -13.39  0.65 863.2 -20.4% 1,550.0 -24.74% 3.0 316.5% 51  37.84%
PMP 68.88 2,483 6.62 1.18 75.8 -10.6%  122.7 -17.98% 2.8 0.8% 47  -11.32%
PPI 222.14 864 533  0.39 190.4 -2.1% 2780  -1.07% 45  -71.5% 166  -16.16%
PRC 16.80 1,880 7.45 0.61 37.0 -8.1% 68.1  -9.32% 08  39.2% 14 27.27%
PXA 25.50 31 97.44  0.55 5.8 -4.7% 128  1.59% 0.0 103.5% 0.0  100.00%
QHD 309.39 6,862 8.16 2.79 82.3 9.4% 1586  10.91% 109  22.9% 221  54.55%
QsT 16.20 1,590 933  0.99 29.8 25.2% 362 21.07% 05 256.7%  -0.7 0.00%
RDP 643.75 3,542 10.02  1.94 330.3 11.0% 5832  9.95% 15.6 5.8% 325  14.84%
SAF 407.78 3,498 1472 2.52 215.0 16.7% 4503  22.00% 71 11.4% 153  14.18%
SAP 17.50  -1,193 631 1.85 2.8 26756.1% 6.2 287.50% 0.0 na 0.0 na
SAV 88.23 -2,116 411 0.39 131.9 71% 2825  20.99% 11 na 0.3 na
SBA 566.71 817 12.84 092 30.3 28.3% 52.9 -10.64% 2.6 202.3% 01  -96.15%
SC5 37459 2,474 10.94 1.29 4705 271% 8401  40.96% 111 34.5% 207 6.70%
scL 109.73  -1,035 763 0.54 38.6 28.8% 67.7 -21.00% 52  144.2% 6.5  712.50%
SDG 117.00 2,963 6.64 1.13 99.4 22.7% 1752  15.80% 109  17.9% 144  2522%
SDN 5132 4,697 729  1.49 39.4 8.7% 720  10.94% 2.4 4.1% 4.2 7.69%
SED 190.00 2,998 6.09 1.11 229.9 31.9% 2781  10.80% 246  34.8% 256  34.03%
SFN 75.04 4,190 6.25 1.67 35.4 -12.4% 704 -7.37% 2.8 381% 6.0  93.55%
SGH 89.02 1,516 20.80 1.63 9.4 9.9% 18.4  8.24% 1.6  204.8% 29  81.25%
SHP  1,780.49 1,272 1339 174 94.5 -15.9%  130.6 -28.36% 1.2 -922% -53.2 -582.05%
SID 1,264.98 3,492 778 1.16 89.3 0.6% 1367 -13.81% 45.1 -43% 601  -23.15%
SKG  3,255.77 6,799 16.63  5.23 102.4 11.9%  189.1  21.92% 649  19.4% 1189  33.45%
SSM 87.08 2,410 6.90 1.07 38.1 -55.3% 436 -61.62% 22 -24.5% 2.8  -39.13%
STC 129.17 2,630 921 1.34 123.9 27.7% 1550  19.78% 47  23.4% 6.2  16.98%
sV 518.73 5,503 742 162 3249 53% 6471  6.06% 16.9 3.7% 325 4.17%
SVN 75.60 638 565 0.34 39.0  867.7% 69.7 649.46% 1.6  450.1% 7.4 3800.00%
szL 44568 2,637 929 1.18 93.1 84.2% 1440  57.03% 370 170.6%  49.8  104.94%
TAC  1,034.42 3,742 14.56  2.20 905.7 10.4% 1,883.9 7.94% 17.0 -0.1%  37.8 3.56%
TAG  2,034.61 908  103.04 7.18 | 1,093.9 34.9% 22407  33.95% 95  415% 186  75.47%
TBC  1,460.50 1,636 1334  1.73 76.6 -13.1% 1391  -12.74% 436  -11.3% 737  -13.40%
TBX 15.10 662 10.76  0.69 15.2 -15.7% 33.0 -10.81% 02  -71.2% 03  -62.50%
TCO 197.53 2,021 7.88 095 40.1 -7.9% 75.9  -8.88% 123  112.9% 163  29.37%
TCT 703.34 5,293 1045  2.73 19.3 -42.0% 1093  -6.26% 7.1 5.8% 634  17.41%
TDW 26435 2,482 15.86  2.03 163.4 26.6%  307.3  22.43% 71 166.0% 3.8  -55.81%
TET 119.76 1,318 19.26  1.65 9.8 -6.1% 206  3.00% 1.4 1106.5% 3.7 -62.63%
THT 157.24 803 7.97 033 537.6 -9.4% 1,093.0  -3.70% 3.6  14.0% 71 -21.11%
TIC 85.14 1,522 6.50 0.65 43.0 -17.6% 85.6 -11.30% 4.0 3.2% 7.8 5.41%
T™C 173.60 1,282 6.88 0.96 501.0 -27.8% 9485 -22.58% 45  -67.7% 87  -55.15%
TNA 551.43 7,047 8.02 1.50 814.8 50.2% 1,660.9  64.20% 227 106.4%  52.8  108.70%
TNC 173.25 1,138 2581  0.61 12.0 -51.4% 265 -33.58% 18.0 537.2% 193  132.53%
TPP 17159 2,622 991 1.69 140.9 -41.4% 2763 -33.47% 11.8  107.9% 167  68.69%
TSB 60.71 416 21.65 1.05 52.4 258%  103.0  16.65% 20 249.0% 3.0 114.29%
uIc 203.20 3,543 726  1.07 606.8 19.5% 1,076.2  17.18% 7.5 4.8%  16.2 -1.82%
UNI 116.40 504 1250 0.75 8.7 -53.4% 15.4  -42.54% 02  -89.9% 03  -95.24%
V12 58.18 1,321 8.35 0.62 131.4 29.0% 2009 -20.69% 2.8 34.4% 43  -21.82%
VE9 101.44  -925 846 0.74 8.0 -71.4% 324 -43.06% 01 -855%  -2.3 -291.67%
VIS 556.19 143 58.60 0.94 643.7 -23.7% 1,303.6  -16.70% 06 -80.7% 224 161.37%
VXB 4332 1,401 751 0.72 45.2 -11.8% 83.6 7.87% 0.9 -9.4% 14 -12.50%
WCS 412.50 21,523 822 226 30.0 11.6% 59.4  11.03% 149  32.1% 286  23.81%
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Tin giao dich ndi bd, cb tirc o

Giao dich c6 dong ndi bd

22/07/2016 NAV: Em &ng Tén That Manh - TGD d3 ban 92.000 cp

22/07/2016 NAV: Vg éng Ton That Manh - TGD dd mua 92.000 cp

22/07/2016 HTV: Peter Eric Dennis 3 mua 10.000 cp va tré thanh CDL tir 21.7.2016

22/07/2016 NLG: Con 6ng Nguyén Xuan Quang - CT.HPQT d3 mua 200.000 cp

22/07/2016 DXG: Norges Bank dd mua 470.000 cp

21/07/2016 NHP: Ong Lé Xuan Nghfa - Cha tich HDQT dang ky ban 1.000.000 CP

21/07/2016 NHP: Chjcta ba Pham Thj Thay - TGD d3 ban 42.000 CP

21/07/2016 DP3: Ba Nguyén Thj Tan - Thanh vién BKS ddng ky ban 7.500 CP

21/07/2016 NHP: Ba Pham Thj Thiy - TGD d& mua 20.700 CP

21/07/2016 CIC: Ba Phan Huynh Tuyét Trinh - Ngudi phu trach ké todn dang ky ban 1.500 CP

Tra c6 tirc

21/07/2016 Lich chét quy@n nhan cd tirc bang tién clia 9 doanh nghiép

21/07/2016 Vinamilk sdp chi 4.800 ty dong tam (rng c6 tirc dot 1/2016 ty 1& 40%

21/07/2016 TET: 27/07/2016, ngay GDKHQ tra c6 tirc bang tién ndm 2016 (Ty 1& 7%)

21/07/2016 DXP: 28/07/2016, ngay GDKHQ tra c6 tirc bang cp (Ty 1 2:1), trd c6 phi€u thudng (Ty lé 2:3)
21/07/2016 DL1: 28/07/2016, ngay GDKHQ tra c6 tirc bang cp (Ty | 5,5%), tra c6 phi&u thudng (Ty 18 5,5%)
21/07/2016 NHP: 27/07/2016, ngay GDKHQ tra c6 tirc bang cp (Ty 1€ 3,5%), ban wu d3i (Ty & 1,74554:1)
21/07/2016 VNM: Nghi quyét HPQT v/v tam (rng ¢ tirc dot 1/2016, phat hanh va niém yét cd phiéu dé tang vdn cé phan
20/07/2016 APP: 27/07/2016, ngay GDKHQ tra cé phiéu thuwdng (Ty 1é 100:6)

Giao dich CP quy - tang von

22/07/2016 SPB: Quyét dinh ch3p thuan dang ky giao dich 5.000.000 cé phiéu

22/07/2016 KSV: Quyét dinh chap thuan dang ky giao dich 200.000.000 c6 phiéu

22/07/2016 DRC: 28.7.2016, giao dich 27.412.602 cp niém yét bd sung

21/07/2016 VE9: Thay d&i s6 luvgng cé quyén biéu quyét dang lwu hanh 12.523.613 cp

21/07/2016 Vinamilk sdp chi 4.800 ty dong tam tng cd tirc dot 1/2016 ty & 40%

21/07/2016 CTI: Dinh chinh s8 luvgng c& phi€u cé quyén biéu quyét dang Iuu hanh 13 42.999.997 cp
21/07/2016 ClI: Théng béo thay déi phwong an giao dich mua lai ¢ phiéu quy

21/07/2016 NLS: 29/07/2016, ngay giao dich d4u tién dang ky 5.009.800 cp

21/07/2016 MAC: 27/07/2016, ngay giao dich 1.310.307 c8 phiéu niém yét b6 sung
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Thong ké bién déng nganh trong ngay

Phan phdi hang chuyén dung | —— 7
Khai khodng | — 0 73
Nudi tréng néng & hai san  — 74
Dich vu van tai 1 0.7%
Thuc phdm 1 0.5%

Xay dyng -0.2% 0O
Nhua, cao su & sgi -0.4% [
Moi gidi chitng khoan -0.7% =
Bat déng san -0.9% 1
Kho bai, hau can va bao dudng -1.1%
San xuat & Phan phdi Dién -1.1% [
Van tai Thay -1.4%
Thiét bi va Dich vu Dau khi -1.7%
Thép va san phadm thép S 73—
L6p xe S Y 73—
Vat liéu xay dung & Noi that B/ E—
San pham héa dau, Néng duoc & Hoa chat... B2 /30—
Duoc phdm ST/ —
Hang May mac By N/ —
Ngén hang ST/ —
San xudt6t6-3.9% C—————— 1

Bdt Déng San Xéy dwng Phén phéi va dich vu déu khi

PSG | — LN 0} ASP
PHH  — 7S
VCG :IS.Z%
SDD I 3.7%

CTX O 3.0%

PXS -3.1% O

CDC -3.6% [

S99 -3.7% O

PXI -3.8% 1

PVX -4.5%

SVN -5.9% 1

SDH -8.3% [

PNA7% 1

PGC
(\[¢]
PVG
-3.0%
VPH -4.1%
IDJ -4.5%
NVT -5.0% —1
Ccl -5.2% 1
PV2 -5.6% 1
PXA SORC T/ —
DRH SR/ —
STL-148% 1

PVE

PVC -0.7% O
PGD -1.1%
PVS -1.7% 1
PGS -19% [
PVB -2.0% 1
GAS -2.4% [
PVD -2.5% 1

Ngén hang Thép va san phdm thép

NVB

Chirng khodn
ORS
VIX
BSI
BVS
VDS
AGR

MBB HSG

SHB NKG

BID
ITQ
CTG
SHI -2.2%

SBS

MBS -1.8% —
TVS -1.8% —
SSI -2.2%
VND -2.2% /4

ACB -1.1% 1
STB -1.8%
EB -61% 1]
VCB-63% [ 1]

VGS -2.3%

HPG -2.4%

VIS -2.5%
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Théng ké c6 phiéu tang gia ®

Top CP tang gia-HOSE Top gia tri giao dich HOSE
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KHUYEN CAO SBS * Cira ngé k&t néi dau tu

Chung téi chi str dung trong bdo cdo ndy nhitng théng tin va quan diém duoc cho ld ddng tin cdy nhét, tuy nhién ching
téi khéng bdo dam tuyét déi tinh chinh xdc va ddy du cua nhitng théng tin trén. Nhitng quan diém cd nhén trong bdo
cdo nay dé duwoc cdn nhdc cdn thén dua trén nhitng ngudn théng tin chung téi cho la tét nhét va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bt cit luc nao, do dé ching téi khéng chju trdch
nhiém phdi théng bdo cho nha déu tw. Tai liéu ndy sé khéng dugc coi la mét hinh thire chdo bdn hodc 16i kéo khdch
hang déu tw vao bét ki cd phiéu ndo. Céng ty SBS ciing nhw cdc céng ty con va toan thé cdn bé céng nhén vién hodn
toan cé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tv déi vdi cé phiéu dwoc dé cdp trong bdo
cdo nay. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tw
phéi cén nhdc ki lwéing viéc si¥ dung théng tin ciing nhung cdc dy bdo tai chinh trong tai liéu trén, va SBS hodn toan
khéng chju trdch nhiém vdi bat ki khodn 16 truc tiép hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwoc céng bé rdng rdi trén cdc phwong tién truyén théng,
nghiém cdm bét ki su sao chép va phén phdi lai d6i vdi tai liéu nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khai Nghfa, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8769)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Né6i Chi nhanh Sai Gon

Tang 6-7, 88 Ly Thuong Kigét Quan Hoan Kiém Ha  Lau 6 - s& 177-179-181 Nguyén Thai Hoc, P.Pham

NGi Viet Nam Ngii Ldo, Quan 1,TP.HCM
Dién thoai: +84 (4) 3942 8076 Dién thoai: (08) 38 38 65 65
Fax: +84 (8) 3942 8075 Fax: (08) 38 38 64 16
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