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CONG TY CHUNG KHOAM Bén tin thi trub’ng
16/09/2016
VN-Index
VN30-Index
HNX-Index HNX30-Index

Index | 651.31 639.37 |82 .36 148.75

-0.56 (-0.68%)

-4.87 (-0.74%) -5.65 (-0.88%)

-2.3 (-1.52%)

Phién giao dich hdm nay két thic kha yén 3 vdi chi s6 Vnindex gidm nhe gan
5 diém. Do rong thi trudng khd can bang giita cdc m3 ting va giam va nhu
vay duédi dp lwe ban ra ctia cdc quy ETF thi blue chip gidm nhiéu hon cdc nhdm
c6 phiéu khac. Chi s6 VN30 gidm sau hon Vnindex trong d6 nhiéu cé phiéu
giam san nhu HAG, ITA, STB, HNG, FLC ... B4t ngd la VIC, PPC lai Ia nhitng c6
phiéu tdng manh nhat cda VN30.
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HAG vira hop dai hdi c6 déng trong bdi canh tap doan dang d6i mat véi khlng
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trong hoat ddng kinh doanh va dau tu. Diéu nay trai vdi phong cach ty tin va
Tang gidm nhém nganh

Phan phéi hang chuyén dung [E—- 17

Vat liéu xay dwng & Noi that { — 173

ban linh cda cha tich trudc day khi HAG ddu tu vao hang loat nganh nghé véi
rat nhiéu tham vong. Trudc mat HAG sé tai co cau & mot s6 nganh chinh:

Méi gidi chitng khodn 1 0.4% n B N , . y e . - .

Xay dung S 0.4 - HAG hién dang c6 khoan n¢ khoang 27 ngan ty dong va trong dé gan mot

Hang May miic O 0.4% nlra 13 no ngan han. HAG van dang cho sy giai clru gidn no tr NHNN. Song
VantiiThiy  -0.3% {8 song d6 HAG dang c6 k& hoach ban mét nira dién tich khoaeng 20k ha mang

Nhya, caosu & sgi -0.7% [ , w >

cao su néu tinh hinh khéng cai thién. Viéc ban mét phan mang kinh doanh

San xuat & Phan phdi Dién1.1% [
Thiét bj va Dich vu Dau khi1.2% [ rat dugc ky vong nay cla HAG c6 thé thu vé khoang 8k ty déng. Tuy c nhiéu
Nubi trong néng & haisdre% 1

Ngan hang%

I&i d6n HAG sé& ban dién tich cao su nay cho déi tdc Trung Quéc nhwng dén

nay van chua c6 théng tin chinh thic.

Bién ddng VN30 - HAG d3 ban mang dudng cho TTC vdi gia tri khodng 2200 ty déng. Nam
2015 mang mia dudng cda HAG mang lai gdn 1000 ty ddng doanh thu
nhung céng suat da gidm manh trong ndm nay. Pay Ia mdét mang kinh doanh
kha hiéu qua va bai ban clia HAG nhung lai khdng ndm trong cdc manh chinh
vi vy HAG ban lai cho TTC la thuong vu cd lgi cho ca déi bén va gitip mét
phan cho viéc x ly ng trwdc mat.

- HAG ciing dang thuwong thao ban lai 2 dy an thly dién tai Lao vdi gia ban
khodng 2800 ty. Ca hai du 4n déu chwa di vao hoat ddng va HAG d3 chi hon

2,500 ty cho hai dy an nay. Mdt mang kinh doanh I&n khac 1a bo sita c6 18
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CONG TY CHUNG KHOAM

cling sé ban lai khi khong mang lai lgi nhuan cho cong ty va ky vong nam

nay chi la hué vén.

Dai hdi ciia HAG két thic kha nhanh va muc tiéu trudc mat cla tap doan Ia
co cau lai toan bd cdc nganh kinh doanh va quyét liét co cu no trong thoi
gian t&i. Nhu dy bdo dén cudi nam nay HAG cé thé trd duwoc 25% trong téng
s& no gan 27 ngan ty va qud trinh trd no van con tiép tuc trong cac ndm sau.
Nhin chung tinh hinh tredc mat tap doan van con kha ndng xt ly ng va van
dé |a cho dgi viec NHNN s& hd trg & mirc ndo.

Tuan sau thj trwdng chd dogi thdng tin tir quéc t& ma ndi bat 13 liéu FED cé
tang 13i suat hay tiép tuc gilr lap trudng than trong. Gia dau dang giam tré lai
va hién chua cé nhiéu théng tin tich cuc hd tro vi vy tredc mat nhém nganh
dau khi s& vin chua cé tin hiéu kha quan. Chua ké hoat dong thanh tra nganh
nay trong nudc dang hé 16 nhiéu sai pham va cé thé anh hudng mét sé co
phi€u dang niém yét. Sau ky review ETF thang 9 ndm nay thi kh&i ngoai van
dang ting cudng ban rong rat manh va cé thé con tiép tuc trong tuan sau.
Mét s6 blue chip nhu VNM, VCB d3 giam dang ké va dang cham céc nguéng
hd tro manh vi vay kha ndng bat lai cia cac c6 phi€u nay 1a cé kha ndng. Cac
nha dau tu cé thé chuyén hudng quan sit sang mot sd cd phiéu lIén nhw
VNM, VCB, FPT, DHG, GMD, PAC, ClII.
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Giao dich khdi ngoai

Tong gia trj giao dich hang ngay Top Gia tri CP mua ban rong trong ngay (ty VND)
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Khéi ngoai mua vao 38.4 triéu va ban ra 134.3 triéu c6 phiéu, gia tri ban rong khodng 1523 ty
twong ng gan 96 triéu c6 phi€u ban rong trén hai san. Giao dich ndi bat nhat |13 khéi ngoai ban
rong céc cd phiéu nhu HPG, VCB, SSI, PVT, DPM, KBC, STB, NT2, KDC, PVD, ITA, SBT theo danh
muc review cta ETF. Dong tién khéi ndi d3 tru virng trwdc khdi lvong ban cé thé néi cyc lon

trong nhiéu nam gan day chi trong mét phién ATC.

SBS ¢ Cira ng6 két noi dau tu



@ Sacombank-SBS , Viét Nam | Thi trwdng cé phiéu
CONG TY CHUNG KHOAN Bén tin thi tru’b’ng

Tin doanh nghiép

FPT: L3i rong 8 thang dat 1.119 ty déng, gidam nhe 1,7% so v&i cung ky

Sau 8 thang, thj trwdng nudc ngoai cla FPT ghi nhan két qua kha quan véi 3.625 ty déng doanh thu,
tdng 29% va 509 ty dong LNTT, tdng tuwong rng 29% so vdi cung ky nam trudc.

K&t thuc 8 thang dau ndm, FPT ghi nhan doanh thu hop nhat va lgi nhuan trwdce thué (LNTT) [Ty ké
dat 24.544 ty dong va 1.719 ty ddng, dat twong irng 93% va 102% ké& hoach lly ké. Loi nhuén sau
thué dat 1.472 ty déng, twong dwong 103% k€& hoach Iliy ké. Loi nhun sau thué cta cd déng cong ty
me dat 1.119 ty dong, gidm 1,7% so v&i cung ky. L3i co ban trén c6 phiéu (EPS) dat 2.441 déng sau 8
thang, giam 2% so véi cing ky nam 2015.

Toan ciu hda tiép tuc la mot ddng lwc ting trwdng quan trong. Sau 8 thang, thi trwdng nudc ngoai
cta FPT ghi nhan két qua kha quan véi 3.625 ty dong doanh thu, tdng 29% va 509 ty déng LNTT, tang
tuong &ng 29% so véi cung ky nam trwdc.

Bén canh d4, linh viec ban 1é tiép tuc la diém sang cla hoat ddng kinh doanh trong 8 thang dau nam
véi mirc tdng 33% vé doanh thu va 44% vé LNTT, dat tuwong (ng 104% va 106% ké hoach. Linh vuc
B4n I& hién dang c6 350 clra hang tinh t&i cudi thang 8.

Doanh thu Thé Gié¢i Di Pdng trong 8 thang 2016 vwo't ca nam 2015

A n

Nhu vay, du thang 8 roi vao thang "c6 hon
sam, nhung MWG van dat doanh thu t&i 3.750 ty dong, theo s6 liéu doanh thu ma MWG cong bo

(t&c thang 7 Am lich), tam Iy cla ngudi dan han ché mua

hang thang.

Trong d6, chudi Thegioididong.com dem vé 19.399 ty dong doanh thu, con lai 1a chudi Dién mdy Xanh.
Trong khi chudi clra hang dién thoai cé doanh thu tang gap rudi thi chudi dién mdy clia doanh nghiép
nay tang gap 3 lan. MWG ciing thong bao, chudi Bach héa Xanh dang trong giai doan thir nghiém c6
doanh thu ting truwdng lién tuc va dat trung binh trén 1 ty ddng mbi clra hang. Theo dé, MWG bdo loi
nhuén sau thué 8 thang dau dat 1.120 ty déng, tang 74%.Nhu vay sau 8 thang, MWG d& hoan thanh
79% ké hoach doanh thu va 81% ké& hoach lgi nhuin ca ndm 2016.

Trong vong 8 thang, doanh nghiép ndy mé thém téng cong 384 siéu thi, trong d6 316 clra hang |a
Thegioididong.com.MWG ciing d3 rut 22 siéu thi ra khoi Big Ctheo yéu ciu cta hé théng ban & nay sau
khi vé tay Central Group. Tinh d&n cudi thang 8, MWG cé téng cong 1.017 siéu thi, riéng chudi
Thegioididong.com cé 880 siéu thi.

VCS: 4/10 PKCC tra c6 tirc 20% bang tién va 13,2% bang c6 phiéu

CTCP D& Thach anh Cao cdp VCS (m3 VCS - HNX) d3 cong b6 Nghi quyét HDQT vé viéc quyét dinh thoi

gian chi tra ¢ tirc bang c6 phiéu va tam trng c6 tirc bang tién Ian 2 ndm 2016.
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Theo d6, du kién ngay 21/10/2016 t&i day, VCS s& thuc hién tam rng cd tirc bang tién ndm 2016, voi
ty 18 20%/c6 phiéu (1 cd phiéu dwoc nhan 2.000 déng).

Bén canh dé, VCS ciing s& phat hanh hon 7 triéu c6 phiéu dé tra cd tirc theo ty &
7.000.749/52.999.251 twong duong hon 13,2%. V&n diéu 1é cla VCS sau khi phat hanh c6 phiéu dé
tra cd tirc sé tdng 1én thanh 600 ty dong.

Ngay dang ky cudi cung chét danh sach c6 déng vao 4/10/2016. Quy 11/2016, doanh thu thuan cua
VCS dat hon 739,2 ty dong, tang 16% so véi cung ky ndm truwdc. VCS 13i sau thué quy 11/2016 gan
154,39 ty déng, tang 67,5% so vadi cung ky nam trudec.

Liy ké 6 thang dau ndm 2016, doanh thu thuan cla cong ty dat hon 1.453,2 ty déng, tang 24,6% so
vdi cung ky. Loi nhuan sau thué dat hon 297,58 ty dong, tang 89% so vdi 6 thang dau nam 2015. EPS
6 thang dau nam ctia VCS dat 6.287 dong.

Chéi véi trong hoi nhap

Céc nb lyc ctia DN s& khé cé thé thanh cong néu céc chinh sach clia Nha nudc trong thoi gian tdi
khong hudng tdi viéc cai thién mai trudng dau tu, nang cao nang lwc canh tranh, dé [am sao hd tro

cho DN bang viéc thiét thyc nhat 13 gidm bdt cac chi phi trong san xuat kinh doanh.
Nganh xuat khau chi lyc ciing dudi

Thue trang nganh dét may roi vao cadnh “d6i” don hang trong cdc thang cudi nam dang dat ra cau hdi,
DN Viét Nam d3 s3n sang t&i dau trong cudc canh tranh hoi nhap dang ngay cang khdc liét? S& di cé lo
ngai nay 1a b&i dét may hién 13 mot trong nhitng nganh hang xuat khau chi lyc cha Viét Nam, véi chudi
gid tri san xuat hang xuat khiu twong déi hoan thién, cé sy tham gia d6ng dao nhat ctia DN trong nudc,
song t&i nay cling da bt dau chéi vai.

Theo s8 liéu cda Trung tdm Cong nghiép va Thuwong mai, B6 Cong Thuong, trong 8 thang ndm 2016,
kim ngach xuat kh3u hang dét may dat 15,5 ty USD, tang 4,2% so v3&i cung ky ndm 2015, thap hon
nhiéu so vé&i tdng trudng moi ndm. DU d3 chuan bj hét nira dau thang 9, song rat nhiéu DN van chua
cé don hang cho thang 10. Hiép héi Dét may Viét Nam cho biét, hién chi cé khoang 30% DN c6 di don
hang xuat khau dé&n cudi ndm. Day dudng nhu 1a ndm khé khdn nhat cda nganh dét may trong vong
10 ndm tré lai day.Theo phan anh cla Hiép hdi Dét may Viét Nam, nguyén nhan chd yéu khién don
hang gidm sut la cdc nwéc lang giéng nhu Campuchia, Ldo, Myanmar d3 “nang” dugc don hang tir Viét
Nam nh& chao gia canh tranh. Mét s6 DN trong nudc may man van dam phén dugc don hang song
phai gidm gid it nhat 5% dé cé dugc cai gat dau cua d6i tic. Bu lai, DN phai xoay x0d moi cach dé tiét
kiém chi phi, tdng ndng suat lao ddng, dau tu may mac thiét bi chuyén dung dé thay thé lao déng gian

don.

Mét chuyén gia vé hoi nhap phéan tich, trong khi Viét Nam mai mé dam phan hang loat hiép dinh
thwong mai tu do (FTA) v&i nhiéu quéc gia, vung l3nh thd, thi cadc nudc ldng giéng cling lang 18 dam
phdn vao cac thi treong trong diém nhu My, EU, Nhat Ban... dé dwoc hudng wu dai thué suat 0% khi
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xuat hang vao cac thj trudng nay. Trong khi d6, thué suat hang dét may vao cac thi trudong trong diém

trén cla Viét Nam van |&n t&i 18%. Canh tranh khéng can strc khién DN |ép vé& 13 viéc hién nhién.

Cac khao sat vé hdi nhap dugc thue hién thoi gian qua cho thay, tdi nay khi dugc hoi vé tac dong cla
cac FTA dén hoat dong san xuat kinh doanh ctia DN, ky vong chli y&u van nam & thuwong mai hang héa.
Thué suat danh vao hang xuat khiu s& duwoc gidm xuéng mirc canh tranh nhat dé hang hod Viét Nam
dé dang xam nhap vao céc thj trudng trén thé gidi. Tuy nhién birc tranh xuat khau thoi gian qua cho

thay diéu nay ngay cang khé khan hon, du hdi nhap cda Viét Nam d3 sau rdong hon.
Birc tranh con nhiéu mang tdi

Ciing lién quan t&i mirc do san sang clia DN trong hoi nhap, diéu tra méi day cla Téng cuc Théng ké
(TCTK) trong nganh ché bién, ché tao - nganh c6 nhiéu DN quy mé I&n, chiu tac déng va anh hudng
nhiéu tir hdi nhap qudc té cho thay, ty 18 DN danh gia lac quan vé cac thé manh cla chinh minh hién
rat thap.

Vé chat luvgng sdn pham/dich vu, chi ¢ 31,8% DN tu tin cho rang DN manh va rat manh, riéng ty lé
danh gia rat manh chi dat 4,3%. V& kha nang quan ly clia DN, ty & con it hon véi 26,4% DN danh gid
manh va rat manh, trong dé chi cé 3,6% danh gia rat manh. Vé gia thanh san pham/dich vu va nguén
cung 6n dinh, ciing chi cé hon 25% DN cho rang DN tuong d6i manh va rat manh. Von dau tw 13 noi
dung cé ty 1é lac quan thap nhat véi 17,5% DN cho rang twong d6i manh va rat manh. Bén canh dé, cé
t&i 22,2% DN cho rang v&n dau tw chinh |3 bat lgi nhat d6i véi DN.

Giam d6c mot DN dét may tai TP. HO6 Chi Minh phan tich, s& di DN con “ty ti” vé kha nang canh tranh
clia hang hod Viét Nam 13 b&i san xuat trong nwéc hién van dang gdnh qué nhiéu chi phi néu so vdi
chinh cdc quéc gia lang giéng. Vi nay danh gid, chi phi & cadc nuéc ngay sat Viét Nam hién rat thip nho
thué dat ré, tién lvong cong nhan canh tranh, bao hiém xa hdi cling thap hon nhiéu... Thyc té |a chi

can cai thién duoc céc chi phi nay cling d3 hd tro cho DN rat nhiéu.

Ong Lé Duy Binh, Giam d&c Cong ty Economica khuyén cdo, thuc trang trén cho thdy muc tiéu can dit
ra |a thiét 1ap hé thong chinh sach hd tro DN mét cach toan dién va bén vitng. Con theo khao sét cta
TCTK, cac DN Viét Nam du ki€n chién lvgc ndm bat co hoi tir hoi nhap tap trung vao ba linh vye chinh

|3 ndng cao chat lwgng san pham, m& rdong san xuat kinh doanh va tim kiém thj truéng mai.

Tuy nhién, cac nd lyc ctia DN s& khé cé thé thanh cdng néu cac chinh sach cla Nha nudc trong thoi
gian t&i khdng hudng tdi viéc cai thién moi trudng dau tu, nang cao nang luc canh tranh, dé lam sao

hd tro cho DN bang viéc thiét thyc nhat 1a gidm bét céc chi phi trong san xuat kinh doanh.

Ngudn: dautuchungkhoan, Vneconomy, NDH, vietstock
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Tin giao dich ndi bd, cb tirc o

Giao dich c6 dong ndi bd

CONG TY CHUNG KHOAM

16/09/2016 DPS: Ba Pham Héng Nhung d3 mua 11.000 CP, d3 ban 759.620 CP, khéng con la CBL
16/09/2016 TVC: Ba Hoang Thi Qué Anh d3 ban 30.000 CP, khong con la CBL

16/09/2016 VMI: Céng ty C6 phan Pau tu Kim Cuwong da mua 30.000 CP

16/09/2016 PRC: Ong Nguyén Lé Minh - Uy vién HDQT d3ng ky mua 50.000 CP

16/09/2016 PRC: Ba Nguyén Thi Tuyét - Uy vién HPQT ddng ky mua 50.000 CP

16/09/2016 HNF: Ong Lé Vin Hoang - Uy vién HDQT d3 ban 10.300 CP

16/09/2016 CNH: Ong Mai Binh Vi - Oy vién HDQT da mua 3.000 CP

16/09/2016 IFC: Ba Nguyén Thi Ngoc Hoa - Oy vién HDQT da mua 2.000 CP

16/09/2016 MTH: Ba Tran Thi Hanh - Thanh vién BKS dang ky ban 4.500 CP

16/09/2016 TDH: FIDECO chwa ban cp

Tra c6 tirc

16/09/2016 Lanh dao VinaCafé, FPT néi ly do 10 ndm Viét Nam van loay hoay v&i co ché& xac dinh nhan hiéu néi tiéng
16/09/2016 Da Thach Anh VCS: Khong chi ¢ tirc bang c6 phiéu, con tam (rng 20% bang tién
16/09/2016 Coteccons chao ban 14,43 triéu c6 phiéu cho d6i tac chién lwvoc gia 152.000 déng/cp
15/09/2016 PVC: 23/09/2016, ngady GDKHQ tra cd tirc bang tién ndm 2015 (Ty lé 14%)
14/09/2016 MTL: 22/09/2016, ngay GDKHQ tra c6 tirc bang tién ndm 2015 (150 dong/cp)
14/09/2016 BMI: 22.9.2016, ngay GDKHQ thuwéng cp ( ty I& 10:1)

14/09/2016 GMC: 23.9.2016, ngay GDKHQ tra c6 tirc dot 2 ndm 2015 (ty 1& 15%), tam (ng c6 tirc dot 1 ndm 2016 (ty 1é
15%), ban wu d3i (ty & 3:1)
14/09/2016 SGH: 22/09/2016, ngady GDKHQ ban wu d3i (Ty 1& 10:25)

Giao dich CP quy - tang von

16/09/2016 Vietjet s& niém yét & Viét Nam trudc khi ra thj trwdng quéc té
16/09/2016 DNP: 23/09/2016, ngay giao dich 13.506.583 c8 phiéu niém yét b sung
16/09/2016 DL1: 22/09/2016, ngay giao dich 13.750.462 c& phiéu niém yét bd sung
16/09/2016 Dragon Capital rét gan 400 ty vao Xay lap dién 1 (PCC1)

16/09/2016 SHI: Bdo cdo két qua phat hanh c6 phiéu dé tra cé tirc

16/09/2016 AUM: Quyét dinh chap thudn dang ky giao dich 1.000.000 c8 phiéu
16/09/2016 QSP: 23/09/2016, ngay giao dich d4au tién dang ky 10.792.275 cp
16/09/2016 QSP: Quyét dinh chap thuan dang ky giao dich 10.792.275 c¢é phiéu
16/09/2016 CTW: Quyét dinh ch3p thuin dang ky giao dich 28.000.000 c& phiéu
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Théng ké bién déng nganh trong ngay
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Ban tin thi trwong
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4 COMG TY CHUNG KHOAM A Bén tin thi trwb’ng

Téng hop PE thj trwérng va PE top c¢6 phiéu vén héa Ién nhat san HOSE

PE trung binh 11.9 12.9 12.1 13.47 14.1
Vnindex 627 555 522 638 640
PE Top BigCap 16.3 15.46 13.30 15.70 15.50
Von héa thi
Phan nganh - ICB trwong
Cap: 4 Ponvi: Ty
VND
VNM  Thyc pham 191,109 21.07 20.69 18.30 18.92 18.29
VCB Ngan hang 135,916 21.66 20.51 19.76 29.89 16.40
GAS  Phan phdi xdng dau & khi d6t 113,844 17.76 8.98 4.63 8.74 20.47
VIC B4t dong san 96,250 41.52 71.60 66.42 32.39 18.29
CTG Ngan hang 63,670 10.47 10.78 10.36 14.07 9.71
BID Ngan hang 57,093 8.75 8.85 7.91 14.11 10.25
MSN  Thuyc phdm 46,499 21.38 35.09 26.79 59.59 na
BVH Bdao hiém nhan tho 39,467 33.25 29.74 25.07 33.97 25.78
HPG  Thép vasan pham thép 31,586 6.80 6.14 5.49 7.12 10.24
MBB  Ngan hang 24,141 8.85 7.40 6.23 7.56 7.04
STB Ngan hang 19,840 68.39 13.47 7.70 9.80 8.08
FPT Phan mém 18,603 9.70 9.62 10.35 10.86 12.30
MWG Phan phdi hang chuyén dung 19,354 13.01 9.78 10.39 13.61 32.74
HT1  VAatliéu xay dung & Noi that 8,426 11.58 10.55 10.99 12.39 327.22
DPM  S3n phdm hda dau, Nong dugc & Hba chat 11,192 7.30 7.35 7.79 10.28 9.90
SSli Moi gigi chirng khoan 10,321 13.23 11.79 12.96 17.58 17.11
PVD  Thiét bjva Dich vu Dau khi 8,666 12.19 4.69 3.16 7.24 12.40
NT2  S3n xuat & Phan phdi Dién 9,914 8.16 7.63 6.29 4.25 -0.44
CTD Xaydung 9,639 8.90 11.77 11.99 9.76 9.23
HSG  Thép va san pham thép 7,606 6.19 6.21 5.05 8.70 13.41
DHG Duwoc pham 7,520 11.97 12.57 10.07 12.32 13.46
PNJ Hang cd nhan 6,142 16.39 30.97 19.32 14.05 10.94
KBC B4t dong san 8,127 8.78 9.59 9.65 13.27 24.74
BMP Vit liéu xay dung & Ndi that 6,685 11.67 12.62 10.83 9.06 8.89
ci Xay dung 6,706 30.42 8.11 4.74 12.45 22.14
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KHUYEN CAO SBS * Cira ngé k&t néi dau tu

Chung téi chi str dung trong bdo cdo ndy nhitng théng tin va quan diém dugc cho ld ddng tin cdy nhét, tuy nhién ching
téi khéng bdo dam tuyét déi tinh chinh xdc va ddy du cua nhitng théng tin trén. Nhitng quan diém cd nhén trong bdo
cdo nay dé dwoc cdn nhéc cdn thén dua trén nhitng ngudn théng tin chung téi cho la tét nhét va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bt cit luc nao, do dé ching téi khéng chju trdch
nhiém phdi théng bdo cho nha déu tw. Tai liéu ndy sé khéng dugc coi la mét hinh thire chdo bdn hodc 16i kéo khdch
hang déu tw vao bét ki cd phiéu ndo. Céng ty SBS ciing nhw cdc céng ty con va toan thé cdn bé céng nhén vién hodn
toan cé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tv déi vdi cé phiéu dwoc dé cdp trong bdo
cdo nay. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tw
phéi cén nhdc ki lwéing viéc si¥ dung théng tin ciing nhung cdc dy bdo tai chinh trong tai liéu trén, va SBS hodn toan
khéng chju trdch nhiém vdi bat ki khodn 16 truc tiép hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwoc céng bé rdng rdi trén cdc phwong tién truyén théng,
nghiém cdm bét ki su sao chép va phén phdi lai d6i vdi tai liéu nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khai Nghfa, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8769)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Né6i Chi nhanh Sai Gon

Tang 6-7, 88 Ly Thuong Kiét Quan Hoan Kiém Ha  Lau 6 - s& 177-179-181 Nguyén Thai Hoc, P.Pham

NGi Viet Nam Ngii Ldo, Quan 1,TP.HCM
Dién thoai: +84 (4) 3942 8076 Dién thoai: (08) 38 38 65 65
Fax: +84 (8) 3942 8075 Fax: (08) 38 38 64 16
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