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CKtanggid " CKgidm gia m CK ding gia

sau khi giang co d3 vuot 1én tran du mua. Sau dé hang loat c6 phiéu bat
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Hang May mac /1 0.9%

Duoc phim 1 0.7% diém va chi ¢ CTG, BID xanh cudi phién. VIC van duy tri da ting t6t va giao

Thuc phdm -0.5% [

doéng san khac cling dugc day gia rat nhanh. C6 kha nhiéu cé phiéu bat déng
san tang gan tran hém nay nhu TDH, HUT, DXG, FLC...

O chiéu nguoc lai nhém c8 phiéu ngan hang nhu VCB, STB, ACB, EIB méat

dich dat trén 1 triéu. Khdi ngoai cling mua bdan rat s6i déng & ma nay va mua

San xuét 6 to -0.6% 1

Kho bai, hau can va bao dudng -0.6% 1
Van tai Thiy -0.9% hom nay c6 SAB, VCB, GAS, MSN.
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Thiét bi va Dich vu Dau khi-2.1% E———1 Thi trwdng van & trang thai phan héa manh va dong tién dang d6 vao bat

rong gan 200k. VNM ciing xanh diém trd lai tich cuc. M6t s6 blue chip gidam

, dong san nhiéu hon cdc nhédm nganh khac. Riéng nhdm cd phiéu xay dung,
Bién déng VN30 2ne ‘ g g p y dung
ha tang c6 vé nhu dang diéu chinh sau khi d3 bic pha qué cao dot vira qua.
Thi trvong bat dong san trong 3 thang dau ndm van & trang thai néng s6t
va tang gia lién tuc va cé thé diéu nay dang tac dong |én gia cla c6 phiéu

nganh nay.

Chi s6 Vnindex xanh nhe 3.6 diém va sdp tr& lai mic dinh cao cla tuadn
trwdce. Thi trudng cé thé dao ddng manh vao céc phién t&i khi cac quy ETF
céng bé danh muc va mot sd tac déng tir thi trwdng qudc té ma dong thai

c6 thé tang |13i suat cla FED trong thang 3 |a dang cha y. Hién tai ty 18 margin

thi trwong dang dwoc ddy 18n cao tao nén mat so rdi ro trong ngan han. Nha
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dau tw nén than trong va gilr danh muc @ mirc an toan tranh cac phién diéu

chinh b3t ngo.
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Tdng gia trj giao dich hang ngay Top Gia tri CP mua ban roéng trong ngay (ty VND)

VNM
Vic
VNINDEX
DRC
DPM
GAS
MSN
HBC
SAB
HSG
SCR
VCB
NLG
BMP
PVD
CTD
HPG
DXG
SN EP Iy ——

Téng gia tri Mua Téng gia tri Ban

0 EEEN ENEN ENEN ENEN ERES NN NN NN TNEN SNEN IR NI NI e

&

T S T S N e . R VR SRS
R I O O P G L (S W\ S\

<@ & P @

Khéi ngoai mua vao 9.1 triéu c6 phiéu va ban ra 12.4 triéu. Gia tri mua rong 22.1 ty nhung vé
kh&i lvgng ban rong 3.3 triéu c6 phiéu. Phia mua rong c6 VNM mua vao 24.6 ty, VIC (27.2 ty),
DRC (12.9 ty) va mét s6 m3 DPM, GAS, MSN, HBC. Phia bén rong nhiéu nhat cé EIB (32.7 ty), DXG
(17.3 ty), HHPG (17.2 ty), CTD (15.5 ty). Phién ban rong CTD cla khéi ngoai la nguyén nhan chinh
khién gia cd phiéu nay rét sdu dudi gia 200.
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Bd loc cé phiéu:

Loc theo EPS <3,000, PE<20, P/Bv<2 va cé thanh khoan >50,000 mdi ngay.

>3,000 <20 <2 >50,000

M3 San Gia déng EPS P/E P/Bv ROE % Ty suét Téng KLGD Trung
CK clra co tirc no’/Vén Binh 3 thang

(%) CSH

C32 HOSE 51,900 8,677 5.98 1.51 27.38% 4.62% 0.44 281,158
Csv HOSE 30,500 3,831 7.96 1.99 25.48% 4.59% 0.43 92,809
DBC HNX 34,900 6,070 5.75 1.12 21.06% 1.43% 1.36 153,278
DHA HOSE 31,300 3,269 9.57 1.38 14.78% 4.79% 0.07 53,567
DHC HOSE 36,500 3,508 10.40 1.79 20.81% 2.74% 0.21 62,003
DPR HOSE 46,100 3,980 11.58 0.87 6.01% 6.51% 0.30 59,629
DXG HOSE 16,800 3,291 5.11 1.31 20.24% 0.00% 0.57 1,757,433
FMC HOSE 23,500 3,451 6.81 1.48 25.04% 8.51% 1.89 115,152
GIL HOSE 46,200 5,684 8.13 1.43 18.79% 7.58% 1.43 91,514
HPG HOSE 42,250 7,833 5.39 1.80 38.47% 7.10% 0.67 3,500,034
ITD HOSE 28,900 4,268 6.77 1.78 24.90% 4.15% 1.27 84,186
KDC HOSE 38,750 5,624 6.89 1.32 19.86% 4.13% 0.41 235,800
KHA HOSE 37,000 3,579 10.34 1.18 11.15% 4.05% 0.06 145,102
KKC HNX 24,000 8,165 2.94 1.22 52.30% 0.00% 0.93 54,215
LHG HOSE 23,900 6,213 3.85 0.95 24.11% 0.00% 1.32 199,986
NT2 HOSE 31,800 3,810 8.35 1.85 22.44% 0.00% 1.64 402,535
PC1 HOSE 36,250 4,520 8.02 1.39 17.81% 5.52% 1.19 268,814
PGS HNX 17,300 6,837 2.53 0.89 33.58% 17.34% 1.33 164,008
REE HOSE 27,250 3,551 7.67 1.18 15.38% 4.40% 0.48 1,006,195
TTH HNX 6,700 4,740 1.41 0.35 37.69% 37.31% 0.32 155,184
TLH HOSE 14,600 5,490 2.66 0.95 42.48% 0.00% 0.82 1,190,799
VHC HOSE 51,000 6,008 8.49 1.98 24.77% 3.92% 0.86 210,818
VNS HOSE 31,400 4,582 6.85 1.38 20.78% 6.37% 1.04 85,254
WSB UPCOM 55,800 7,548 7.24 1.60 22.95% 4.58% 0.87 103,384
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Tin doanh nghiép

Vi sao FED mudn tang 13i suat vao thang 3?

Chi trong vong c6 mot tuan, thj trudng tai chinh toan cau chuyén tir hoai nghi sang tin chic vé kha
nang Cuc Dv tri¥ Lién bang My (FED) tang I3i suat trong cudc hop thang 3.

Mot loat quan chirc hang dau ctia FED d3 khién ky vong cua thj trwdng thay déi bang nhitng phét
bi€u Gng hd viéc tang |3i suat, trong d6 dinh diém la tuyén bd nhan manh kha ndng tang I3i suat
trong thang 3 ma Chd tich FED Janet Yellen dua ra vao hdm thir Sau vira roi.

Vay diéu gi d3 1am cho cac quan chirc FED thay d6i lap trudng: tir trung |4p trong cudc hop thang 1

sang Ung ho tang |3i suat trong cudc hop du ki€n dién ra vao ngay 15/3? Theo hing tin Bloomberg,

néu nhin vao di liéu kinh t& My, cé thé nhan thay khéng cd sy thay d6i ddng ké nao trong thoi gian
gan day.

Tuy nhién, chinh viéc khéng cé gi xau di da dd dé g& bo rao can cho mdt dong thai tng 13i suat, nhat
13 khi su vitng vang cla cac dit liéu kinh t& My di kém véi trién vong dan khéi sic cla kinh té toan
cau. Bloomberg cho rang, trién vong kinh té& thé giéi hién nay d3 1a mot chuyén bién I6n so vdi tinh
hinh ctia ndm ngoai, khi nhitng rdi ro toan cau khién FED dé dat.

“Hau nhu khéng cé chi bdo kinh t& nao xau trong vong 3 thang trd lai day”, Phé chd tich FED Stanley
Fischer phat biéu hom th Sau tai mot dién dan do Truwong Kinh doanh Booth thudc Pai hoc Chicago
t6 churc.

Tuong ty, ba Yellen néi tinh hinh thj trwong viéc 1am va lam phéat dang dién bién theo dung ky vong
clia FED. Phat biéu tai dién dan trén, ba Yellen néi ty |& that nghiép “vé co ban” da dép (ng tiéu chi
cla FED vé viéc lam day dd. Ty |é that nghiép thap khdng phai la mét thay d6i I&n so véi ndm ngodi,
nhung tién lvong dan tang 1én cho thay ngudn cung lao ddng dang bi that chat hon.

Trién vong tang trudng tong san pham trong nudc (GDP) MY ciing khéng cé nhiéu thay d6i. Tra |6
phoéng van hang tin CNN hém 28/2, Cha tich FED tai New York William Dudley néi nén kinh t& M{ van
duy tri da tang trwdng vdi téc dd khoang 2% mdi ndm. Sau d6, 6ng Dudley phat tin hiéu sdn sang cho
viéc s&m tang |3i suét.

NGi cach khac, nén kinh t&€ My & thoi diém hién tai khdng cé kha nang bt pha, nhung nhip ting
trudng déu dan van duogc duy tri. Va rd rang, d6 |a tat cd nhitng gi ma FED can cho mét dot tang I3
suat mai.

Nén tadng nay dugc cling cb bdi sy chuyén bién tich cuc cta kinh té toan cau - theo nhu nhan dinh
cla ba Yellen va 6ng Lael Brainard, mét thanh vién cda Hoi déng Théng d6c FED. Dau ndm ngodi, khi
FED bat dau tinh chuyén ting |3i suat, thi bién dong trén thj trwdng chirng khodn Trung Quéc va
cudc trwng cau dan y Brexit &@ Anh d3 ngan FED hanh déng cho téi tan thang 12.

N&m nay, “kha nang kinh t& [M¥] tiép tuc tang trwdng vira phai la tich cuc, dac biét 1a khi nhirng rai
ro tir bén ngoai dudng nhu d3 gidm di phan nao”, ba Yellen néi hdm thi Sau.
“Tang trwdng kinh t& ngoai My dang trd nén virng chac hon, va nhitng rdi ro déi véi ting trudng

A

dang gan tr& lai mirc can bang nhu trudc day”, dng Brainard néi hém 1/3.
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Ba Yellen nhan manh kinh té€ Trung Quéc tiép tuc tang trudng va chinh sdch quan ly tién té cda nwéc
nay da tré nén dé hiéu hon, dan tdi it bién dong hon”. Ong Brainard thi cho rang Chinh phi Trung
Quéc d3 “binh 6n dugc tang trudng va xoa diu nhitng mai lo vé bat én tai chinh”.

NT2 phat hanh thanh coéng 3 triéu cd phiéu ESOP

Théang 3/2016, HPQT CTCP Dién lyc DAau khi Nhon Trach 2 (Ma: NT2 — HoSE) d3 trinh ¢8 déng ké
hoach phat hanh cé phi€u ESOP n3m 2016 ngay trong quy Il cho cdng nhan vién. Qua gan 1 nam
thuwc hién, dén nay két qua phuong an d3 chinh thirc dwoc phé duyét.

Theo d6, 3 triéu cd phiéu ESOP d3 duwgc phat hanh thanh cong (twong duong téng ménh gid 30 ty
dong). Didu nay khién cho von diéu 18 cong ty cé sy thay d6i nhe, tang tir 2,849 ty dong |én 2,879 ty.
S8 c6 phan nay sé bi han ché chuyén nhuong trong vong 1 ndm ké tir ngay hoan tat phat hanh.

Bdo cdo chi tiét cho thay, doanh thu ciia NT2 ndm 2016 dat 7.983 ty dong, vuot 19% so véi ké hoach
trong khi loi nhuan ghi nhan mic 1.085,5 ty déng, vuot 49% ké hoach. NT2 cho biét, cé duoc két
qua nhu vay |3 do cdng ty chao gia trén thj trudng rat hiéu qua va hop ly cong thém viéc vin hanh
nha mdy dién mang tinh an toan cao tir dau nam.

Nam 2017, cong ty dat k& hoach dat 671,68 ty dong |gi nhuan sau thué, cong ty cling da xay dung ké
hoach phan phéi lgi nhudn ndm 2017 vdi viéc chia ¢ tirc ty 1& 25% tién mat (twong dwong 2.500
doéng/cé phiéu).

HPG: Vira mua xong 3 triéu cp, PENM tiép tuc dang ky mua thém 5,5 triéu c6 phiéu

Theo théng bdo 1&n S& giao dich chirng khodn HOSE, T6 chirc PENM Germany, ngudi diéu hanh cla
t6 chirc ndy déng thoi 1a thanh vién HPQT cla CTCP Tap doan Hoa Phat (HOSE: HPG), sau khi d3
hoan tat viéc mua thém 3 triéu cd phiéu, t8 chirc nay tiép tuc ddng ky mua thém 5,5 triéu cé phiéu
HPG, nang téng s6 c6 phiéu ndm gitt sau khi thuc hién giao dich 1a 8,5 triéu c6 phiéu.

Thoi gian thue hién giao dich dy kién tir ngay 8/3/2017-6/4/2017.

K&t thac diéu tra chéng ban pha gia thép ma nhap khau vao Viét Nam

Ngay 3/3/2016, B6 Cong Thuong da ban hanh Quyét dinh s& 818/QP-BCT vé viéc diéu tra dp dung
bién phap chdng béan phd gia déi vdi mat hang thép ma nhap khiu vao Viét Nam cé xuat xi tir Cong
hda Nhan dan Trung Hoa (bao gdm Hdng Kéng) va Han Quéc (m3 vu viéc AD02).

Can c& Didu 16 Phap l1énh chéng ban pha gia cda Viét Nam, thoi han diéu tra dé ap dung bién phap
chdng ban pha gia la khdng qué 12 thang ké tir ngay c6 quyét dinh diéu tra.

Ngay 3/ 3/2017, Co quan diéu tra (Cuc Quan ly canh tranh) d3 két thic qua trinh diéu tra vu viéc
ADO2 va d3 glri Dy thdo K&t luan cudi cung cla vu viéc dén céc bén lién quan.

B6 Cong Thwong cho biét cic bén lién quan trong vu viéc diéu tra d4p dung bién phdp chdng bén pha
gia ddi véi mat hang thép ma nhap khau vao Viét Nam cé xuat x& tir Cdng hoa Nhan dan Trung Hoa
(bao gdbm Hong Kéng) va Han Quéc néu trén da dang ky lam bén lién quan cla vu viéc ma chwa nhan
duoc Dy thao K&t ludn diéu tra cudi cung can lién hé véi Cuc Quan ly Canh tranh dé dam bao quyén
va lgiich cta bén lién quan trong vu viéc.
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Trwdc d6, ngay 1/9 nam 2016, Bd Cong Thuwong ban hanh Quyét dinh s6 3584/QP-BCT vé viéc ap
dung bién phap chéng ban pha gid tam thoi san pham thép ma nhap khiu vao Viét Nam.

Cac san pham thép ma bi 4p dung thué chéng ban pha gid nhap khiu vao Viét Nam duoc phan loai
theo cac ma HS sau: 7210.41.11; 7210.41.12; 7210.41.19; 7210.49.11; 7210.49.12; 7210.49.13;
7210.49.19; 7210.50.00; 7210.61.11; 7210.61.12; 7210.61.19; 7210.69.11; 7210.69.12; 7210.69.19;
7210.90.10; 7210.90.90; 7212.30.10; 7212.30.20; 7212.30.91; 7212.30.99; 7212.50.11; 7212.50.12;
7212.50.19; 7212.50.21; 7212.50.22; 7212.50.29; 7212.50.91; 7212.50.92; 7212.50.99; 7212.60.10;
7212.60.20; 7212.60.90; 7225.92.90; 7226.99.11; 7226.99.91 (35 m3 HS).

Bén yéu cau 13 bén nha san xuat thép ma cla Viét Nam gdm: Céng ty c6 phan China Steel Sumikin
Viét Nam (CSVC), Codng ty TNHH Tén Phwong Nam, Céng ty c6 phan Thép Nam Kim va Céng ty c6
phan Tén Dong A.

Theo cac thdng tin do Bén yéu ciu cung cap trong hd so, lvgng nhap khau hang hda bi diéu tra trong
giai doan tur T7/2014-T6/2015 (POI) tang hon 400% so vd&i giai doan trwdc do.

Bén yéu cau d3 cdo budc san pham thép ma, dwoc phan loai theo cdc m3 HS néu trén, nhap khau tir
Trung Quéc (bao gdbm ca Hong Kéng) va Han Quéc ban pha gia vao Viét Nam, gay thiét hai dang ké
cho nganh san xuat thép ma trong nuéec.

Lugng hang nhap khau ngay cang gia ting vdi gid ban lién tuc giam kéo theo xu thé giam gid cla
nganh cdng nghiép trong nwéc. Cac doanh nghiép san xuat trong nudc bj anh huwédng tiéu cuc, nhu 16
thudn tlr hoat déng san xuat kinh doanh tang, hoat dong dudi cdng suat va ngdn can cac doanh
nghiép mai hinh thanh cé thé di vao san xuat thwong mai.

Ngubn: tinnhanhck, Nhipcaudautu, NDH, Vheconomy
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Top CP tang gia-HOSE Top gia tri giao dich HOSE
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Chung téi chi str dung trong bdo cdo ndy nhitng théng tin va quan diém dugc cho ld ddng tin cdy nhét, tuy nhién ching
téi khéng bdo dam tuyét déi tinh chinh xdc va ddy du cua nhitng théng tin trén. Nhitng quan diém cd nhén trong bdo
cdo nay dé duwoc cdn nhéc cdn thén dua trén nhitng ngudn théng tin chung téi cho la tét nhét va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bt cit luc nao, do dé ching téi khéng chju trdch
nhiém phdi théng bdo cho nha déu tw. Tai liéu nay sé khéng dugc coi la mét hinh thirec chdo bdn hodc 16i kéo khdch
hang déu tw vao bét ki cd phiéu ndo. Céng ty SBS ciing nhw cdc céng ty con va todn thé cdn bé céng nhén vién hodn
toan cé thé tham gia dédu tw hodc thuc hién cdc nghiép vu ngén hang déu tv déi vdi cé phiéu dwoc dé cdp trong bdo
cdo nay. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tw
phéi cén nhdc ki lwéing viéc st dung théng tin ciing nhung cdc dy bdo tai chinh trong tai liéu trén, va SBS hodn toan
khéng chju trdch nhiém vdi bat ki khodn 16 truc tiép hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwoc céng bé rdng rdi trén cdc phwong tién truyén théng,
nghiém cdm bét ki su sao chép va phén phdi lai d6i vdi tai liéu nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khai Nghia, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8769)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Noi Chi nhanh Sai Gon

Tang 6-7, 88 Ly Thuong Kigét Quan Hoan Kiém Ha  Lau 6 - s& 177-179-181 Nguyén Thai Hoc, P.Pham

NGi Viet Nam Ngii Ldo, Quan 1,TP.HCM
Dién thoai: +84 (4) 3942 8076 Dién thoai: (08) 38 38 65 65
Fax: +84 (8) 3942 8075 Fax: (08) 38 38 64 16
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