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CONG TY CHUNG KHOAN Bao cao nhanh

K&t qua kinh doanh

SKG cTCcP TAU CAO T5C SUPERDONG-KIEN GIANG (HOSE) 44,800 VND
+2.6 (+6.2%)

Ma San Nganh Bién ddng 52 tuan
SKG HOSE Van tai hanh khach 29,000 - 46,000
Gioi thiéu cong ty Gia

KL CP BLH (triéu) 17.5
Céng ty C6 phan tau cao téc Superdong-Kién Giang la doanh nghiép hoat déng V6n hod (ty VND) 782
trong linh vire van chuyén hanh khach theo tuyén c¢6 dinh tir bo ra ddo bang KLGD trung binh (3T) 7,932
tau cao tdc chat lwgng cao vdi dia ban hoat dong tai Kién Giang vdi cac tuyén Tai chinh
chinh Rach Gid — Phi Quéc va Ha Tién — Pha Quéc. Cong ty di vao hoat dong P/E 16
vao ngay 14/11/2007 véi von diéu 1é dang ky 1a 9.6 ty déng. Hoat déng cla P/B 29
Céng ty la van tai hanh khach va hang hda ven bién, van tai hanh khach va EPS 4Q 3,186
hang hdéa bang dudng thiy ndi dia. Sau 7 1an diéu chinh va ting vén diéu 1é Book Value 14,964
hién tai d3 dat gan 200 ty dong. Tong tai san hién tai (hét Quy IIl) & mc 346 ROA 23.1%
1 (Quy Il 13 318.9) ty dong. ROE 23.8%

Beta
Cung hoat ddng trong nganh van chuyén hanh khich nhu mét sd doanh Foreign-owned (%) 44.3%

nghiép niém yét trén san nhu VNS nhung SKG mang tinh ddc thu chi van K& hoach 2014

chuyén hanh khach trén bién vai hai tuyén chinh Ha Tién — Phu Quéc — Kién Doanh thu (tj VND) 193.7
Giang va sap t&i m& thém tuyén Nam Du. Phuwong tién SKG s dung phuc vu Loi nhuan 66.02
kinh doanh la tau chuyén dung dwoc déng madi hoan toan tai Malaysia vé&i Co tirc 24%

thiét ké dep va dé an toan cao. Vao giai doan mdi thanh 1ap, SKG dwa vao
hoat déng hai tdu dau tién SuperDong | va SuperDong |l v&i téng cong suat
1600 va 2060 ma luc, khd ndng van chuyén [an lugt 13 171 va 261 hanh khach
mdi lwot. DEn nay sau 7 ndm hoat dong cong ty da duwa vao hoat dong 8 tau

cao tdc, trong d6 cd 2 tau mdi trang bi va dua vao hoat déng Quy 2 va Q4

nam 2014 la Superdong VIl va Superdong VIII.

Superdong | —th€ hét & @u tiéh cla SKG
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D4i tau cta Superdong

Loai Tau Chi phi Tuyén M3 lyc Stcché Dwavao sl
doéng (USD) (kw) (hanh dung
khach)

Tau Superdong | 500,000 HaTién —Phu Quéc 1600 171 2008
Tau Superdong I 1,350,000 Ha Tién - Phi Quéc 2060 261 2008
Tau Superdong Il 2,349,175 Rach Gia - Phu Quéc 2080 306 2010
Tau Superdong IV 2,200,000 Rach Gid - Phu Quéc 2080 306 2011
Tau Superdong V 1,650,000 Rach Gia - Phu Québc 1518 275 2012
Tau Superdong VI 1,581,800 Rach Gid - Phu Quéc 1518 275 2013
Tau Superdong VII 1,450,000 Rach Gid - Phu Quédc 1518 275 2014
Tau Superdong VI 1,450,000 Rach Gid - Phu Quéc 1518 275 2014

Vé dau vao nguyén liéu, SKG st dung dau DO do cdc nha cung cip DN tu nhan Phi Hai, Céng ty
XNKD XD An Binh va Xang dau Kién Giang. Ngudn nguyén liéu dau DO luén 6n dinh ngudn cung
nhung vé gid thi chiju bién déng theo gid dau thé gidi tir d6 tac dong truc tiép vao chi phivén Céng
ty. Khi c6 bién ddng manh vé gid dau Cong ty s& lam th{ tuc dé nghi co quan c6 tham quyén cho

tang gid cwdc van chuyén va thoi han tra & trong vong 5 ngay lam viéc.

Binh thudng mbi ngay tuyén Phi Quéc — Rach Gia va nguoc lai phuc vu khodng 4 chuyén. Tuyén Ha
Tién - Phi Quéc phuc vu 3 chuyén. Vao céc dip 18 tét s6 chuyén ting cwong ting lén khoang 5
chuyén. Hoat ddng cta tuyén Phi Quéc — Rach Gid — Phi Quéc chi€m tan suat cao hon do nhu céu
van chuyén cao va SKG cling gan nhu chiém thj phan tuyét déi & tuyén nay. Trung binh doanh thu
tlr tuyén nay ting 15% moi ndm va chiém ty trong hon 80% doanh thu. Trong thdi gian sdp toi
Cong ty s& m& thém mot tuyén Rach Gid - Nam Du dé mé rong thj phan va tiép tuc déng mdi tau

phuc vu cho ndm 2015 sdp t&i ngoai tau Superdong VIIl méi di vao khai thac Q4.2014.

Vé cac don vi canh tranh thi hién tai & tuyén Ha Tién — Phi Qudc, SKG chiém thi phan tir 48% nam
2013 I&n 68.4% nam nay, phan con lai 13 hai don vi DNTN Lam Pai Hai va Cty tau cao t6c Ngoc
Thanh. & tuyén Rach Giad — Phd Qudc thi tir thang 7/2013 thi SKG 1 don vi duy nhat khai thac tuyén
nay do wu thé tau cda SKG |&n van chuyén duoc nhiu hanh khach hon so véi céc tau don vi khac

khong canh tranh lai.
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Vé hoat déng kinh doanh SKG 6 thang dau nam.

Doanh thu thuan 6 thang dau nam dat 112.13 ty déng tang 37% so vé&i cung ky. Ty trong giad
von/doanh thu Quy 2 d3a giam dang ké vi vay tinh chung 6 thang ddu nam con 47.9% so véi mirc
55.76%cla 6 thang nam 2013. Loi nhuédn quy 2 ndm nay dat 28.33 ty dong (tdng 76.4%) do trong
quy 2 cdng ty duwa tau Superdong VI sang hoat dong tai tuyén Ha Tién — Phi Quéc d3 nang téng sd
tau cao tdc hoat dong tai tuyén nay tir 02 thanh 03 . Ngoai ra, tau Superdong VIl hoat déng tuyén
Rach Gid — Phi Quéc ké tir thang 6/2014 lam cho doanh thu quy 2/2014 tang cao.

Lily k& 6 thang dau nam 2014, doanh thu thuan dat 112,13 ty déng tang 37%; LNST dat gan 51 ty
déng tang 77% so vdi cung ky nam ngodi. Day la mirc tang loi nhudn an tugng cla SKG va muc tiéu
hoan thanh k& hoach Igi nhun 66 ty cd thé sém hoan thanh trong quy 3 du théng thuwong Q3 1a

quy cé doanh thu thap diém trong nam.

Diém &n twong vdi chung téi 1a hoat déng cong ty kha 8n dinh trong nhitng ndm gan day véi EPS
trung binh luén trén 3,200 VND trong 3 nam gan day. Va nam nay kha nang EPS dat xap xi 4,000
VND. Céc chi sé tai chinh cta SKG lanh manh d&c biét 1a cong ty khéng sir dung von vay ngan hang
vi vay khong chiju ap luc tra 13i.Trén muc no chi cé khoan no ngan han 6.4 ty. Hoat ddng cong ty chi
tap trung vao chuyén mén chinh va khong dau tu & linh vie khac vi vay rai ro thap. Ngoai ra vé
hoat déng van chuyén khach va ca hang hoa tai khu vuc Kién Giang Phi Quéc dang ngay cang phat
trién va tiém nang con rat I1&n. Viec mé rong thi phan ctia SKG hién tai kha dé dang do khéng chiu
nhiéu 4p luc canh tranh tir cac don vi khac. Sang ndm vao quy 3 SKG ¢é thé dua tau Superdong IX
vao hoat dong sé tao thém nguén thu.

Vira qua SKG vira tra cd tirc bang tién 10% va tra c6 tirc bang cd phiéu vai ty 1é thuc hién 14.45%.
S6 lvgng c6 phiéu dang lwvu hanh tang 1&n gan 20 triéu c6 phiéu.

K&t qua 6 thang cudi ndm SKG duoc danh gia ti€p tuc kha quan va dy kién lgi nhuan cé thé hoan
thanh va vuot k& hoach khodng 85 ty dong. EPS dyw phdng cudi ndm 2014 dya trén sé c6 phiéu pha
lodng khodng 4,000 ddng. V&i gia hién tai 44,000, PE forward & mirc 11 dwoc xem [a kha hap dan
cho muc tiéu ndm gil* dai han. Danh gia véi SKG 1a mua vao.
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KHUYEN CAO SBS * Cira ngé két ndi dau tu
Chung téi chi st dung trong bdo cdondynhtin ¢ t hdng témn darac lya aln addnha, tugnhiénichdng i khéng bao
dam tuyét 6id t i nh c @y adionalrdgcethdng &intrén. Nnimg g uW@anc @i nhan tr on gocbidnmic @d o
than dua trén nhitng ngudn théng tin chiing téi cho la tOt nhat va hgp ly nhét trong thdi &l Vi€t bdo cdo. Tuy nhién nhiin g Era n
trén cé th€t h adybatdlrl U c n A ohyng tdi @héng dhiu tedch nhimphdi  t hdng b auo tcuhéondpabilkah ladn gc d
coi Id mOt hinh thrc chdo banhodc | 6 i k é o auk htauc&wiabghiéhy ndao. CoOong ty SBS cilngé n
cdn b0 céng nhén vién hoan todn cé thét h a m ag i & &édhlrcchién cdc nghi€pvun g & n @A ntdinvdd @ phitu  dcué chp
trong bdo cdo nay. SBS s& khéng chiu trach nhiém voi bat ki théng tin ndo khéng ndm trong pham v i bado cdaduo tradp.h
nhdc  kdhg viecwlrdungt hdng t i n c (irhdg tainhmhbrtrong tacliéuaréndia SBS hoan toan khéng chiu trdch nhiém voi
bét ki khodn 10 truc ti€p hodc gidn ti€p ndo do stbdungnhitn ¢ t héng @&hapchidhdmmud adi th | wu anhvaheph
vasek ho ngeccodgbron g r &i t r & 1@n try@ncthéng, mghiérmcgm bltiki sw sao chép va phén phoi lai  6i d6i tai liéu
nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hdi s&)
278 Nam Ky Khéi Nghia, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8368)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Nagi Chi nhanh Sai Gon

Tang 6-7, 88 Ly Thuwdng Kiét Quan Hoan

! Lau 6 - s6 177-179-181 Nguyén Thai Hoc,
Kiém Ha Noi Viét Nam

Tel: +84 (4) 3942 8076
Fax: +84 (8) 3942 8075
Email: hanoi@sbsc.com.vn
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