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Bao cdo cap nhat nganh cao su thién nhién

I.  Tinh hinh san xuat va tiéu thu cao su cla thé gigi

San lwong cao su toan ciu hang nam (‘000 tan)
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San odngraosutoancdun @ m n ang 27K trigu tn bao gdm cao su thién nhién va cao su tGng hop.
Ngudn cung cao su thién nhién tuy theo nhu cdu cé thé chiém tlr 40-44% tbng san  dngkcao su. C6 thé
thdynhucdu c a o s ulathé@igitig @& & o dnewang caoguthién nhién tlrmlc 6.8 triéutdn n
2000 léngangdp d o6 i édtdh. 2n atnr i2 Bnlcuhg caoNwgtdng hop thé giGi van chiém ty trong
khodng 56 % va angn@O0%émr ddhgn & mt hawnwg d
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THI PHAN SAN XUAT CAO SU TU NHIEN

. Khac, 11%
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Viét Nam, 9%
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Ngudn cung cao su tw nhién hau hét éndtlrc A cdcn BB O n g ONtaléh cAn v9 2 % Ja cac ndrdr
Chau Phiva Chdu My L a t i n ldc ThaiQ@n,dndomagia, Malaysia, Viét Nam la nhitn g &asén xuat
caosutwyn hi én ahchidmg hdon HOUngvaygi®t Nam trong ormrdthihA
qudc gia san xudt cao su tw nhién thir 3 th€ gidivéisdn dnig n & mytimh &hpangd triéu tan.

San lwgng va tiéu thu cao su ty nhién toan ciu (ngan tan)
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S&n dngraosutwnhiegntr2 001 td&@mg btimbh quan 4. &/ h adrg hap
khoéoregTrd am 2 0dhgs tdéinghanh ténu@a%® i ohg d3bkngiad m3
ti€p theo dén cudi nam 2r0h0 @hglkhéng hoan tai chinh tai chinhtoancdu 2 008 . &ha
cung bdt aud t AanhgtrOl@ tr2 0 1 0 EatmpvGichrc t &ng t r un gan bdngcho su3
t @ n anh nimy dién tich ving trong cao su liéntucmédrdon g v @sudh a k h ai t hud.65 tén/&an
Ién 1.1 tan/ha nh& dp dung cdc ti€n b0 k¥ thuat va gibng moi da onewngcaogutyrn hi éomquas
stfc tiéu thu toan cau. Thoi gian tr 2000 — 2008 ngudn cung va tiéu thusonghanhvéi nhau wrmarn
2011 tr&d i ath@e@ sdn xudt caosucé hitu dng d w ¢ udnggdchwhé@nh ledh githa sdn xuét va
tiéu thu cd bi€u hién Ion dan.
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Trong agtr20 0@ o® 012, &ctringcaodu niéw nhat thé gi¢i gdbm Thai Lan, Indonesia,
An oPaviet Nam ¢gnhginkgh &gn aéntickitrdyg dli én trung bed Malaysiata
gidm dién tich trong). Riéng Vit N a m éh tictgng thudc loai (rndg au ¢hé giGi End’%, tr 413 ha
| én 910 haan200020d 2gi &ir odngtiéukthu cla tlEgiGi thurhep  d aétrgng glai
d @n 2011-2012 do suy thoai kinh t€ chung trong khi ngubn cung khéng nglln gt a aogdn ddh gt
thra trong @n®00ng2n@dh2vd sang nam 230 18w idam g6 Sohguaao
su thién nhién phan I6n  d Uénsdn xudk 10p xe vi vy khi nganh cong nghiép 6 td —xemaygdp Kk h 0
thi cdc nha san xuét 10p sé gidm  dngrnhép cao su. Trung Qudc la qudc gia tiéu thu cao su thién nhién I6n
nhat th€giéi ¢ 0 n gadmdhanh rthdp khéu trong nhi g n & m ddf 9An sudt bi thu hep va ngudn
cung t d&co ndga nrgan. Vi miéy thulcao su chdm lai va ngudn cung ngay cang I&n la mdt trong
nhirng nguyén nhan khién gia cao su rét thé thdm tirdau 2 0éh day. d

Gia cao sau thién nhién tir 2010 (USD/100kg)
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Gi 4 «c ato gBiU& Emdicudi 2010 13 khodng 5500 USD/tdn . D ay ¢ { n g Onlcung tmé gidin

thi€u hut éndgdn 370 ngantdn d& di & cadp dat tarmg mam 20d4tdnar
2011 gi & 6tc almo rs u3M@ighoddgmo cknp chau Au va ti€p tuc sut gidm ¢ onaydTrong

nam 2 06t drc ép giawau lién tuc gidm trong khi thit rong ti€p tuc longaive khAn a n g @ dacé
su cla Trung Qudc khi chi s6 n & nug mua hang (PMI)claquéc gi a nay t r cam g voi

thang 9, xubng mlrkcthdpnhdt t r ong Vv 0 n g uwcBép anahmdhggis eao sd gamt &d -35% ké

trdau  nam.

Theo dw bao clia TO chitc Nghién clru Cao su Qudc té (IRSG), sdn  ongucao su thién nhién toan cdu  n
2014 dubdosét ang 2% | éuranl12yva7% angéutd@nndm, 3355t r Tah
tiéuthucaosutoancausét ang 4, 5% &uém trnoM®@4ndmi 2&fd wam]l


http://thitruongcaosu.net/tag/san-luong-cao-su/
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N h udy, s8n dngao su thién nhién thé gidi sé v ot nhu cau 202.000tdn t r on g nasm ko vi@
371.000t4n nam 2014 . {ién nhién théggidic ator csrug n & @dmM2AE%IJS nhwccdu
tituthut ang v a amséng dndgd nk hgaid bdotvégid. Wiecdwed o A& n ao h t & a @t phdno
thit romgxe 6t6thégidi of kevongkhGisdicttn & m 2015. Cao 0sdl ntgsadeudt
16p 6 t6 vOi ty trong chiém &6 68% nhu cau tiéu thunénviec nganh 006ng lDyéuttétichguc -

cho gia cao su.

Giai phap giir gia cao su hién tai:

Hién tai € dbi pho vi tinh trang gidm gid caosu, muc  t i € Wu hlaandylai &non cing ciu thé gidi
gipgidcaosudn indh v a tdiang VdgaioRingtl(:2014 tai Malaysia Cong ty CP Cao su qu0c té
| RC o 0ic #iéprhdi Cao su clia Indonesia, Thai Lan, Malaysia, Viét Nam va Campuchia nhém hop €¢
t r adovétthh hinhthit rowrg c a o s WBuvd rhiinggidis u y Mydgd cadlsu Ién mirc hop Iy cho
cdn gir mu a Oibdan. nguw

Hiép hoi Cao su bdosdn dnarao sudtiéén rchién Thailanségidm 1 0% t r on gr
4 triéu tan xubng con 3.8 triéu tan do gidm | ang khai thac. Uy ban Chinh sach Cao su Quéc gia Théi Lan
¢ { nigy théhg qua k€ hoach chi 30 ty baht (925 trieu U Sélnla cab su tam trir tlr ngay 22-10 vGi muc
t i @Apgia ¢ho su lén it nhat 60 baht/kg trong 2 thang toi.

Tai Viét N aém, gdirdiong cao su khong bi 16 va thiét hai, cac Hiép hdi Cao su Viét Nam thdng nhét
khuyén cdo h0i vién khong chao ban cao suthdp h o n éngdy.dMich | g i & ocHi@mnhoi daw su
l ndonesi a duaanr achiéahdil . Sab0 Soudictidan. n w

Gidcaosut rong t h&mgt H&n gnainddguadhdmirc 1,500USD/tan (gid cao su SVR 3L).
Nguyén nhan khién gid cao su 6n inl mot phan n B tdwongkvao hoat Ong xudt nhap khau cla
Trung Qudc (qubc gia nhdp cao su Ion nhat th€gidi ) d & &hgdrongthdhgrO ura q U aongwhang
tbnkhotai t r ung tai&aosuldhnhd n gtody T h a ndb @& gap L0 ngan tan tr 26.9
dén 14.10.

C6 thé thay gid cao su chiu  t @Gngbdi@ha nhiéuyéutdn h v Omagng cao su tw nhién ma chl yéu Erd
ttcacndc Do ng Nam Apva ddagaghidp sas @ANG td co lién hé mat thiét  Endcung cau
cao Su, ng ongkinhtéela haigudagiaticuthtuc a o s uauh amg docwa Ang OF

c 0 dgh Ohgwructiép édl gi & cao éntai t g &g cdma édmickthifipahatgrong 5
nanmngdaymih gi & namaRg OdmwsotBimgudbn cung Vv a oybdosgidm2

xubng khinhttn g 6oséhxudt h &@mgniuw Tetai Nad maddidg@nmsgn dngrDy bao gia cao
suséngw n g &@ndatigtlrphuchditbcubi nam 2015.
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Il. Nganh cao su tai Viét Nam va nhirng van dé tdi co’ cau
1. Lich slr phat trién va quy hoach:

Nganh cao su xudt hién & Viét Nam tlr khd sOm tirt r&erl975 va phat tri€n manh khi Viét Nam tham gia

vao nén kinh t€ thit romg. Tinhtrn @ m 2 &G diéh tichtrbn g cao s u @ &ai ldn dlm
400haléngdn 1 000ha nam 2 0 Htérong 3Gan phane rdrg ngbidp |d3d nm Ewgnbap
vao kim ngach xudtkhduVviéet Nam t rong c &xeitkmida mCa o as WAGd @o7#7 &ibug
USD nam 20yUSDlI éra m2 .29 1t3ixudtgHad at d mgamh e t & 6 Indgg 2.0
trén tOng gia tri xuat khéu.

San Onglkhai thic cao suclia ViEt Namcomlrc t argg tkkhwd cao trungWrar
2000. Mlrcsdn dnig t a nd@ ph@nahay dién tich trong liéentuc awmdrdong t rong c &
nadngt soulng Uk dgtldl.2 Brgl.7tdn /ha cho théy vé khodn tién bo k¥ thuat Viet N a nét

kip ¢ &6t bamvérchi thua An 01.8tdn / h a ) . &tNaé mlgViétsNam ngang bang véi Théi Lan —

Qudc gia xuat khdu cao su I6n nhét thé giéi v @Gt qua Malaysia va Indonexia. O cac viing trong cao su

chiluc nhwv Tay NecnhBi Bh nbuv ® @ thua bdach caonBanvgi 1.8tén  héa 2.1d
tan/ha.

San lrong va nang suat cao su tw nhién
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kztv200& 2006. Céaan mia@&no0sgo miic t abngsat rodbmg trung biér
nangVistu Nanmatnidrd o aa gnlds7wan/hatr2009vaon indh céhmay. d
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TY LE DIEN TiCH TRONG CAO SU CA NU'GC

Tay Bac
6%

Mién Trung
14%

Pong Nam Bo
47%

Tay Nguyén
33%

Tdp doan &aoNasu (WiRiG)h albdachikdtciah nhiém trong viéc quan ly va phat trién
nganh c¢ aadn hs dh gté hilePtda tréh c6 BO Nong Nghi€p va Phat tri€n ndng thon gidm st va quy
hoach céc vung trdng va cé cac chinh sach ho tro phat trién nganh.

Dién tich nuditrbn g c a o aschi bab phdkhudvuc B 6 n g nNhauménB d a Yai rG@hgtly Thyr
B&c, Tay Nguyén, Mién t r ung Vv adt® domgy 0 pdadi@nctidh trong cao su tap nhiu nhét tai
mién D6 n g o6V @MNgBén. Cactin h  Bi nh D u o ndgla haidinh Bidiénhtrong taarsu
nhiéu nhat hién nay v&i dién tich chiém khoang 18% va 22% ca n @c. Theo quy hoach ttr 2 0 1 én 2040,
dién tich trOng cao su s& 6n inél & mirc 800,000 ha (thirc t€ hién nay dién tich tich trdbn g  do& k€ hoath
ttnam 20 tchift. 1Duc ay caa @dmetkhodniga i7 @@Emrorgméi va cha
phi 1 ha cao su trOng mé&i khodng 120 triéu Og, nangnhdt | a ¢ hi  3uhkiéh chiénh50%. Vorgr
doi cay cao sucho mlkéodaikhoan g 2 0 Eétr@a &amk® Bd n & mGi 1 71 at uc rato atdiird
sau d06 &gid@nrddnvakhithanhly lhasétién t hoe @ dmbdngsftien aad t v &b an

2. Veévan dé quy hoach va phat trién nganh cao su trong nhirng ndm qua.
A Vvan d@é vé quy hoach:

Qua bi€u 0dhothdytoc 0t & n ghngdiéntichtrdbn g ¢ a 0 & KO08SRO1Ald caodihdt, d &y |
dan gi a cao saumarg&itognhuénhtad négdoamhnghiép v adi ngdé&@n d dengr
dién tich trOng. Hién nay, dién tich trong caosucan ¢ d @ quwiguyhoac h téhn n & dh TAeO .
Cuc TrOng trot (BO Nong nghiép va Phat trién N O n g éh daddin) tich cay cao sucdn d@gc  d at
hon 155. 6i@Whoach, s porng doé, v udrvgrt t®rd1R5@P00HE, atd yéBdo dan tw
chuyén 8ictlr cay trong khac (mia, sén , €ud)isangtron g ca o S u Vv ian Idi éhy caylcad suv
phattrién v a @ta&an.dHiénscdin @ce cé khodng 29 tinh thanh trbng caosu,t r o n g didh c&c
dén t i ch otsawi ismd Ghgwuy hoach khodng 162.000ha, chll yéu tdp trung &cactin h D
Nam BO n h v : Bocnhot P8 2. 000 h at 33.2DGhy, BidhiThudn  @tu0.800 ha, Binh
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Dvongt vir. 3 DA ka,c..cam ¢ ¢ a @naa adhgwin khéng md rong dién tich trong
caosubat nhudcggubhlpiv gi & cao mg hadmg mae o gndhn  E&8an ¢ah
cay nong nghiép  k hééhayéndang trong cao su.

Dién tich trong cao su va thu hoach (ngan ha)
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Do thi€u quy hoach chdt ché d@ & €k ddcikhu virc ti€u  &éd (hd ndng dan) chiém ti trong cao nhét vé dién
tichtrbn g c angchirhion h on &2 Odfog s d o atndakhgvuchay thdp h o éu sonvdi i
khuvuc aidémii (cdng ¢y whacdwg tdngt w umlya o abagtdninhiigL
v U n & khdhg thich nghivédd déc , n Btdmuc dér ogdm, tang mat &td. &dt6i ¢ h o &tk
hoachthdptrd 6 gi & butbni kchhdin gp hdian chosuadt g ggd iaénimydro h i

Vi &ud san phdm chdt ohgthdp néndusan dngitén n h v n gt khuilun &xnilic thdp h o Wi

c AcOctramgkhuvwc n h v TahMvalaysialH&8m nay ¢ h v d@n qaddgia gho ngantcchosu

nén ¢ hwé&phapy chewigc ki€m soat chdt ohguiguyén liéu awvao va sdn phdm ad ra clia céc

nha may ché bi€n mU cao su.

Tréw t i nh hi rémta,khied & d@eo d did phdpahdtd Undgy Exhay@n sangitrord

loaicayngdn ngay Kk h & cang cBugycla hganh rorig nghiép vigt Nam & #an luon @

trong vong ludn qudn Ong -rchat -trdon g ” aytheo@dloai cay hay c¢ h ananh @d
kz thu hoach ma gid r6t thi ho lai chéat bd va trong cay khéc. Tinh trang nay khién cho quy hoach clla nhiéu

dia p h vighs gd vibtiém &n nhiéu rdi ro. Viée tuyén truyén  dngrdan va ca gidm sat 1a can thiét &
trdnh nhiing thiét hai vé l1au dai cho néng dan.

MOt On@ thai hotrotr VR A | & énd dc &oh undgamn  @ia vhedyglia & mi &titm gidiphap

snxudt phuhop. Theon gddveaosubd19-2 0 n & macthh ut il ty sdBtloi rdhuan/von

trén 30%, van c6 thé gitbv Onnéu  n & &t ¢on caouNéu  n & &t gua thdp hodc hieuqudk é m, n

dén édan gb tao vOn tai canh hodc chuyén sang cay trong khac. Khi trong lai, cn st dung nhiing gidng

nan gtcadwén2-3tan / h ayc ViEnrNghién clru cao su Viét Nam khuyén cdophuhop t h e 0é

dat hiéu qua kinht€éc a o . Biivéé mhi@ g dow ddo su phat trién ngoai vung quy hoach hodc trén
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nhith g v @tkh@ng ghu hop, chdt oh ¢ Ov wc ay Kiéannpén dhuy@n Gidangmuc di ¢
hodc sangcaytrdbn g k h & c ocd aNrh e khiv@n khich va ho tro.

Trong nam nay d&a c o6 dto nvighnpBi®ddé dhweyén carmgodytedni g d i@ h @
la dién tich cao su gia cbi, khai thac m0 khong hiéu qua va dién tich trdng sai k§ thuat (trdn g t &t ¢
rudng, chdt ohguedy gibn g k éCom.sdnay néu so vGi dién tich cao su cAn @c gan 1 triéu ha thi khong
an h GhguUTuy nhién do cay cau su |a loai ciy cong nghiépcomlcsbn g t r én 25 naméi
can tinh toan ky dé tranh thiét hai cho néng dan.

A V@ tinh hinh xuat khau:

nghint & Sa4an | wvong va gi a triugdu
1,200 3,223 3,500
1,000 3,000
200 2,500
2,000
600 461
1,500
400 1,000
200 500

Hoat dOng xudt khau lientuc t a éngvét eanw t r o n g , fuPnhién gidnri xqaukhdu  d @ng
lai va gidm manh tir 2012 du s&n  oOngwan lién tuc  t &An @hdm cao su Viét Nam xudt khdu hién nay
chiyéulaSVR3Llasanphdm d U @sgnxudt  gtaynddy thun, giay dép....

Xuat kh3u cao su 9 thang 2014 clia Viét Nam

9 thang 2014 % 2014/2013
Tén nwéc Lwong (tan) Tri gid (1000 USD) Lwong Gia Tri
Trung QL 296,481 508,358 91% 69%
ASEAN 146,533 242,188 90% 63%
An b 0 58,328 108,015 88% 66%
EU 55,853 110,459 113% 83%
Han Quodc 22,540 41,797 92% 72%
M§ 21,334 37,412 111% 85%
Nhat BAar 7,871 17,324 126% 97%

Ucraina 1,165 2,094 154% 103%



Vietnam |Stock market
Bdo cdo cap nhat nganh
November 2014

@ Sacombank-SBS ) |

Kim ngach xuét khdu cao su tw nhién clia Viét Nam chdl yéu xuét qua Trung Qudc, Asean, An  OfRiéng
xudt sang Trung Qubc chiém & gan 50% ton g ong xuét khdu do n e nay ¢ chinh sach mién thué cho
SVR3Lvadogidmathangnay t hoog cao hon gi a asSg/ R2 0L §/eBdSVWWRamaN
rQi ro tiém tang 1a Viét Nam dé dang bi ép gia ban va néu Trung Qudc gidm nhdp khdu mat hang nay va bé
sung bang ngudn san xuét tlr ban jadhi nganh cao su Viét Nam bj &n h &hguighiém trong.

Theo tim hi€u 4 qudc gianhdp khdu c ao s u t h ia@thé gidi k TréhgQudt, Malaysia,dMY va
Nhét Ban v&i  ohg tihdp khau chiém 66% tOng sdn  oOnguxudt khdu ¢ &de thi phdn I6n cao su nhdp
kh&u 13 loai SVR 10 va SVR 20 |3 loai  d (€ k&g xuat I1Gp xe 6 t6. Nhin sang Thai Lan 13 qulc gia san xudt
cao su l&én nhét th€ gidi chothdy dcw n a yrng tbénpét cic loai caosuclia ¢ &ycnhdp khdu. Theo
tbchtcNghi °n ¢. . u cao su qu ¢ tJ (1 RSG) th3 t° rhgo [mhy
tri u tbn trong L- ¢- 11 tri u tbln d%ng LW s[n xu
su SVR 3L. Viéc Viét Nam t8p trung sdn xuét SVR 3L sO | aong I6n s€ gy ra tinh tran g  dle va suhié
thudc quéa 16n vao ngudn cau tlr Trung Qulc 1a mOt bét |0i trong su canh tranh trén thit rong toan cau.
PE gidi quyét van € day can cé gidi phap dai han va chién dc phat trién chu kz dai tr5 n adneéenvdar
hiéntaitdp doan @& adNasnu dMinggid ¢ @ hrahpditrong rhiing rda ndi. Ngay trong giai
dan k ho 0k hrigha rch  é&xdémnagndtc édidémig a n h ¢ a o 6cs ut &au, quenlogackn
tbngthév ain @ Ohgwhat trien mG@ichophuhop t i nh hinh twong | ai hec

lll. Hoat ddng cac doanh nghiép niém yét

C6 khodng 6 doanh nghifp c a o s u & @én Qn. Tohgé roanp nghi€p nay thi cé hét 5 doanh

nghi€p c6 cd d & ndém cOlphan chi phGi bditdp d o an & &am VARGUDoakhi nghiép con lai TNC

thudc UBND tinh Ba Ria ndm gitt 51%. Cac doanh nghiép ndm gitt boi tdp  d @ad su Viét N a8uncd

| @ngvon héakhdlénvahoat 6rdg ki nh do aéu4ud c ONmiga tkddica nniagio & i cd
t & n€n r@ganh nay khi 3 co phiéu TRC, & RRY & nBnHgkr kidingoai t r é n eRld
nhitng cO phi€u c6 EPS thuOGc loaicaonhd t r o n g n gaa réth thangcda nisdm cO pHEu nganh

caosuladuthit romgcaosuchungrd k h 6 Kk h@&un nrhhurw rkgh 6m o nio bi B va BPS mogy
nam |trénrB00@-5000 VND. Toc O 8 & n gdnglgid cd phi€u nhdm nganh caosutro n g 3 ann
d & yikhodng 10%-2 0 % & Biét laithanh khoan kha th8p do ty I& ndm gitrn h & Gchh& 16n.

PHR VRG 69% 78.49 2182.02 4,681 19.8%
DPR VRG 59.81% 40.12 1645.12 7,177 25.3%
TRC VRG 61.80% 29.12 91161 6,038 20.3%
HRC VRG 55.06% 17.26  681.81 3,089 5.3%
TNC UBND Ba Ria 51% 19.25  225.22 765 2.9%
BRC VRG 48.85% 12.37 | 124.99 1,290 0.2%

Trow tinh hinh Jdahgénh v hodt nOngocddikimig sut gidm va ca gia cao su giam  chréh
h @ng nghiém tron g én @€t qua kinh doanh cla cdc doanh nghiép niém yét khi cd 6 doanh nghiép éul
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khong thé dat kzvong kéhoac h  n a@équaradinkdt 9 tah a m &ugidrd manh so vdi cung kz.
Hai doanh nghiép I6n nhat PHR va DP R éu didm lgi nhuan él-37%.

Doanh thu 9 thang 2014

Doanh thu 9T 2014 (ty VND)
1141

912
709.2
627.9
431.47
342.7, 320.25
151249.64
I =
BRC TNC

m DT 9M2014 mDT9M2013

Loi nhuan 9 thang 2014

Lo nhudn 9T 2014 (ty VND)

236
194.2
149. 143.5 150.67
48.21
I I 36.5 31.47
12.27 39 12.2

TRC HRC BRC TNC

mLN9M2014 m=LN9M2013

PHR - Cao su Phwéc Hoa:

Cao s& HOR A dpanh nghiép c6 vOn hda IGn nhat trong nhdm cdc doanh nghi€p cao su niém yét.
Tr ong 9 aut hnd&nyg HPEHIR trchlAnghin tBny chi dat 65% k€ hoac h é ralva tiéu thu d @c 21.2
ngan tan , at 7d% ké& hoach, gia ban binh quan 42.4 triéu 0k /tdn —thdp h o né hapdh 4w kikn 13 45
triéu. Trong quy 3 gid bén ti€p tuc gidm con 38.4 triéu Omk/tan gidm -23% so véicungkz. Day |
nhan chinh khi€n 10i nhuén 9 thang clla PHR gidm 37%. Dw ki€én quy 4 congtysék hai t h acanl
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cao su, muc tiéu 1gi nhudn  trerthwé khodng 27 ty dong va dw ki€n  &d dhinh k€ hoach kinh doanh 2014
doanh thu 1356 ty va 10i nhudn  Orcrthwé 207 ty dong. Ty 1€ tra cO tlrc theo k€ hoac h od WBd dhinh I3
20%.

PHR vira thodi hét gan 2 triéu cd phiu GTA ma cong ty ndm gilh. Ngoai ra s@p t&i PHR con tiép tuc thoai
vOn19.8%ta CTCRU BT v Sai Gon VRG égv8XNKACE suCVIex i \Brdsa rgangitaig
dong tién 16n gilp cdng ty tap trung vao hoat On@ kinh doanh chinh.

EPS forward clla PHRduwp h 6 n g n a @én gn a2y,0fkORME hién tai  d @nmrg 13.9. Dwra vao két
quakhéngmaykhdg uan n aan g 6 ghiduéPHRGE con an h  dhgurong thoi gian toi.

PHR 2010 2011 2012 2013 Q3.2014
PE 6.8
P/bv 1.08
KLCPLH (Tr 813 81.3 81.3 81.3 78.49
vVén hoéa (T 2,260 2,260 2,260 2,260 2,182
S& hittu nuéd = = = 19.8% 19.8%
EPS (VND) 6,177 10,118 7,863 4,571 4,200
Book Value (VND) 15,798 21,667 25,360 26,507 25,733
Ti &n / Ng 0.5 0.64 0.59 0.74 0.72
Vay dai h a z = 0.01 0.06 0.08
ROE 41.11% 54.01% 33.44% 17.63% 17.26%
ROA 24.06% 30.50% 20.49% 11.34% 11.35%

DPR Cao Su Péng Phu

DP R c @n @dchinthké hoach kinh doanh 2014 tlr mic Igi nhuan  trerthwé tlr 249 ty dong con 190
ty dong. Loi nhuan 9thangcia DP R ¢ 0 mMygtyddrgsovoc2d6tynam 2013 . Gi aa
N & mao su chi con 38 triéu /tan va gan cham mukc gid thanh. Tuy nhiénc6théthdy t i nh hi r
2015 c6 thé s& cai thién va DPR van duy tri hoat On@ kha tét. Vira q u a U D QP Réngin&at dial
t Aandg @ v Ows@cOng tincon va cong ty lién két:

Véngépbd  Vén gop sau Ty 1& S& hiru

sung tang sau khi ting von
CTCP k¥ thuat caobngkhu D 16 138.3 76.8%
CTCP gb Pbng Phu 17.3 33.31 66.6%
CTCP KCN Bic 0rp 20.4 51 51%
CTCP cau su Dau Tiéng — Lao Cai 20 60 15%

Gidcophifu DP Ramd & o g i 430 gn g &rh 6dsgvoid & gingh k4d6 aun g ra adimdic téu
lgi nhudn  éd ¢hinh, EPS cAn & mia @PR cé thé dat 4,200 v a ORrrcof7.0w kiéaty @
chia 6 tlrc clia DPR van gitt nguyén @ mitc 3 0 %t 1whaitrads tlc vao thang 12.2014 khoang 15%. Vé
dai han DPR van 1a c6 phiéu t6t & tBm git.
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DPR 2010 2011 2012 2013 Q3.2014
PE 5.71
P/bv 0.8
KLCPLH (Tr 43 43 43 43 40.12
Véon hdéa (T 1,763 1,763 1,763 1,763 1,645
S hiru nué - - - 25.3% 25.3%
EPS (VND) 9,165 18,663 12,552 8,580 7,177
Book Value (VND) 28,543 44,421 50,697 53,456 51,156
Ti én [/ N ¢ 1.49 2.98 2.76 2.66 2.55
Vay dai h a 0.02 0.01 0.01 0.02 0.05
ROE 37.62% 51.16% 26.39% 16.48% 12.80%
ROA 26.97% 39.09% 20.56% 12.00% 9.41%

TRC Cao su Tay Ninh

Cao su Tayladdngmdloi chim g q v & 303yddn g v &€ 91 & yh atlasgy ddng loi
nhuan sau thué. Nghi quyét HDQT m&i d ay éuwclinh kg hodich kinh doanh 2014 v&i doanh thu 551
ty dong va lgi nhuan  trerthwé 64.8tydon gt Ung vdignirc gidm 24% va 53% cla k€ hoac h 6t r d
Chiang t @&ilydemRag@mkEhoac h ki nh do an hica doanh nghaéy khae thi TRE (¢
d dan bgoan thanh k€ hoac héralhdi aud n &iérban cao sutrong9thangcla T RC b ia4h96 (
triéu Omk/tan, 1a mlrc gid khd cao so vOi cdc doanh nghiép khdc. Coéng t y daag 1&5mghin
th trong 9 Ung7&nkghoacthur omrdign W sén phadmé aff 13 hghin tan, Ung v&i 60% ké
hoach.

Hiéntai cong tvy é&naancng ted methd chépadénshanh vay von han mic 132 ty don g €
dam &h bdo ngubn von awd t drrOngicho cdng ty con Tay Ninh Siém Riép tai Cambodia. Sau khi két
thic dwan congty s dunggid tritdisan dwantai  C a mbEthaly th@tai gbn thé chdp clia cdng ty me.
Ngoai ra cong ty Céng ty d a rthgrc hién D an xay dung day chuyén san xudt mU tO RSS, cdng suét 1.000
tdn / n aanmNha my ché bi€én Bén CUi, v&i chi phi 8 ty dong.

Gia cO phi€u TRChién  d &@mUlg 31k, hiénlagidthdpnhdt t r on gn 2d &Hya.m ¢

TRC 2010 2011 2012 2013 Q3.2014
PE 5.18
P/bv 0.65
KLCPLH (Tr 30 30 30 30 29.12
vVén héa (T 939 939 939 939 912
S hiru nué - - - 20.3% 20.3%
EPS (VND) 9,154 17,169 11,807 7,663 6,038
Book Value (VND) 25,580 37,569 43,830 46,812 48,250
Ti én [/ N o 1.71 2.15 4.72 1.67 2.17
Vay dai h a 0.02 0.01 - - -

ROE 39.35% 54.38% 29.01% 16.91% 12.49%

ROA 29.75% 40.78% 23.98% 13.46% 10.28%
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HRC Cao su Hoa Binh

SECURITIES COMPANY

Céng ty CP Cao su Hoa Binh vira céng b0 két qud kinh doanh quy3véimdng doanh t hau
khoang 33 ty d0ng, gidm 74% so v6i Q3.2013. Mang xuét khdu cla cong ty gidm manh tlr 71 ty con 8.5 ty
dong va ngudn thu chiiyéu éditrd o anh t h dc tmrhdgangpgsdre @ N dn kigodng 57%. Do cac
hoat Ordg €u duy gidm nén IQi nhuan thuan tlr hoa Ontg kinh doanh chi dat 85.5 triéu OmE. Loi nhuan
Nnam maHRC chalyéu Entlr viéc thanh ly ciy cao su mang vé khodng 39.6tyddn g t r o n gau
nam. étkday rka&mnaydoinhuancla H RtB6.5&y.EPS4 quygannhdt atd 3, &g &
phiéu, PE hién tai & mUrc 12.8.

HRC 2010 2011 2012 2013 Q3.2014
PE 12.79
P/bv 1.39
KLCPLH (Tr 17.26 17.26 17.26 17.26 17.26
Vén héa (T 682 682 682 682 682
S& hitu nud - - - 5.3% 5.3%
EPS (VND) 5,515 7,424 5,148 3,769 3,089
Book Value (VND) 23,778 26,466 28,060 29,316 28,474
Ti én |/ N o 0.32 0.29 0.84 1.1 0.76
Vay dai h a 0.02 0.06 0.12 0.19 0.25
ROE 24.42% 29.55% 18.88% 13.14% 10.75%
ROA 20.28% 22.83% 13.91% 9.59% 7.77%
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Khuyén céo

Chung tdi cks dQug trong bdocdonaynty 3 G KSs y 3 (dng WD £ O & Hzl fy k1 Sk, say@nhiénicltingd

t6i khong B2 YStuy mS G Ny K O KeNyEfa niEag @ong tin tré&n. Nhy 3 |j ddh ¢ nifi trong bao céo

Yyt @& $acand¢ din thrn d a trén nh ng nguHa thdng tin ching téi cho law nhyt va hp ly nhjit trong thEA  d A

vid b&o cdo. Tuy nhién nly’ 3 |j ddin yfén 80Atkll K | @ bytswt ¢ O y L 23X R2 Ss 3 @akhgny@d G b
phYA G KSy 3 oUd2 §OVEEnaysi LK & At cdblsnet hinh thac chao ban h¥d £ & A 1 S 2 Udk Kt VD ¢
vaioljtkiaphiddz yE2® /sy3 & {.{ OpYy Heahbngnhad vidd okmtoat &sditaey o
3 A Hdz Sl W thKeczhiRa cac ngifip WQy A Ny Kdz yiEWUSSWhiddz SON & p trong bao cdo nay. SBSkhong

ch®y trach nhRm vui byt ki théng tin nao khéngim trong piyY @A o6+ 2 OW2 (i Wikcahaisih K ASy B W
sdy 3 dKsy3a GAyYy  OfpyadchighKrovg @i Tu@renOva RBS hoan toan khéngictiach nhRm vui byt

ki kho/n IGtr' ¢ tidp hoxc giantdpnaodosdignhy 3 (G Kbs y 3 Wkhdf chiemm@®tL SNOK  Wdz K
phymvihgp va 1 K& y Bc c@gvourey 3 NH A (G NB yRa trOydnQhongiknglesh #im kit ki s sao chép va
phan phi IyA i i tai liu nay.
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