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Market Overview

During the trading week of April 6-10, the market experienced a positive recovery, though it has not fully escaped volatility as profit-taking pressure emerged in high-
price zones. The market’'s upward momentum was significantly supported by the session on April 8, driven by a series of positive developments such as FTSE
confirming the roadmap for Vietham’s market upgrade and signs of easing in the Middle East conflict, which helped relieve investor sentiment. However, the
sustainability of this rally still requires verification through consensus in trading volume and broad capital flows.

By the end of the week, the VN-Index rose nearly 4% to 1,750 points, the HNX-Index increased 1.3% to 251.91 points, and the UPCOM-Index gained 0.67% to 127.38
points. Despite the positive price movements, market liquidity slightly declined. The HOSE recorded a trading value of VND 24,300 billion, down 1.7%. HNX saw a
decrease of 8.6% to VND 1,450 billion, while UPCOM'’s trading value fell 1.39% to VND 2,623 billion.

Most sectors saw gains last week, except for Insurance (-6.81%) and Healthcare (-0.72%). Leading the rallies were Banks (4.93%) and Real Estate (4.93%). Foreign
investors remained relatively balanced, net buying 21 million shares by volume but net selling VND 3,030 billion by value. Stocks with the largest net foreign selling
included VPL, MBB, HDB, BID, VIC, VPB, VCB, KDH, and MWG, while those most net purchased were HPG, DXG, VCI, NLG, and GEL.

Market Outlook

With Vietnam officially upgraded, the Vietnamese stock market could potentially attract around USD 1-1.6 billion. This explains the market’s positive reaction to the
upgrade announcement. Additionally, the Q1 2026 earnings results, expected to be released within the next 1-2 weeks, may provide further support for stock prices.
Another positive factor is that following a meeting with the new Governor of the State Bank, several joint-stock commercial banks announced cuts in deposit rates to
lower lending rates.

However, the VN-Index is not yet strong enough to fully absorb profit-taking pressure. In the coming week, the market is likely to continue experiencing fluctuations
and consolidation as it tests the ability to sustainably break through resistance levels. Investors are advised to deploy capital cautiously, prioritizing sectors with strong
Q1 earnings performance.
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Business news o

Vicostone (VCS) targets 2026 revenue growth despite cautious outlook

To meet its goals, Vicostone said it will expand its presence in key markets including the US, Canada and Europe, while developing new
products.

Vicostone Joint Stock Company has set a net revenue target of nearly VND4.2 trillion (US$164 million) in 2026, up 1.4 per centfrom a
year earlier, while forecasting pre-tax profit to fall 10.6per centto VND744 billion.

The goals were announced atthe company's2026 annual general meeting in Ha N&i on Friday.
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To meet its targets, Vicostone said it will expand its presence in key markets including the US, Canada and Europe, while developing
new products.

The company added it would prioritise building a more autonomous and sustainable supply chain, improving cost efficiency and
operations, strengthening risk management and workforce qualityand advancing sustainable development in line with ESG principles.

Vicostone, a member ofPhenikaa Group, said it viewed 2025-26 as a period requiring cautious management and flexible adaptation,
focusing on financial stability, proactive risk management, market diversification and green transformation aligned with ESG principles.

The company reported net revenue of approximately VND4.13 trillionin 2025 and pre-tax profit of nearly VND823.4billion, achieving 87.5
per centand 85.4per centof its targets, respectively.

Vicostone attributed the results to a challenging global backdrop marked by geopolitical tensions, rising trade protectionism and tighter
monetary policy, which weighed on demand in key markets.

In the US, its largest market, economic growth slowed to 2.2 per centfrom 2.8 per centin 2024, the company said, citing the impact of a
government shutdown and persistent inflationary pressures.

Property and construction markets in the US, Canadaand Europe also weakened due to high costs, affecting demand for surface
materials.

Despite the headwinds, Vicostone said it maintained stable operations and a solid financial position. Its pre-tax profit margin stood at
20.2per centin 2025, while debt ratios remained low, with debt-to-assets at 0.1and debt-to-equity at 0.12.

Inventory levels fell by VND228.3 billion year-on-year, reflecting improved resource allocation and working capital efficiency, the
company added.

The company said it would continue strengthening internal capabilities and adapting to market volatility as part of its long-term
sustainable development strategy.
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Durc Giang Chemicals (DGC) targets global EV supply chain with lithium batteries

Leveraging its strengths in deep processing of apatite ore, the group aims to gradually integrate into the global electric vehicle (EV)
supply chain.

Duc Giang Chemicals Group (DGC) is focusing on high-tech development as a central part of its long-term strategy, with lithium battery
research and production emerging as a key pillar. The group aims to leverage its expertise in deep processing of apatite ore to gradually
integrate into the global electric vehicle (EV) supply chain.

At the same time, DGC is intensifying research into phosphorus derivatives such as electronic-grade phosphoric acid and PCI3, essential
materials for the semiconductor, electronics and artificial intelligence (Al) industries.

According to its 2025 annual report, the company recorded total revenue of nearly VNBD11.3trillion (US$428 million), up more than 14
per cent year-on-year, with after-tax profit reaching VND3.2trillion based on internally prepared figures.

Export activities remained the main growth driver, accounting for 69 per cent of total revenue, while the alcohol segment saw revenue
surge by 1,316 per cent over the past year.

To support its expansion, DGC is accelerating major investment projects. The Dirc Giang Nghi Son Chemical Complex has disbursed
nearly VND1.4 trillion and is expected to begin trial operations in early Q3 this year. Upgrades to the 99 per cent alcohol production
system and a CO2 recovery station are also due for completion and commercial operation.

DGC plans to hold an extraordinary shareholders’ meeting to restructure senior leadership and comply with new regulations. The move
follows a March 17 decision by the Police Investigation Agency under the Ministry of Public Security to launch a criminal probe into
environmental, resource and accounting violations involving three board members.

The investigation, including document seizures, has delayed the audit of the company’s 2025 financial statements.

ABBank (ABB) reports 352% profit growth in 2025
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An Binh Commercial Joint Stock Bank (ABBank, ticker: ABB) has announced its audited financial statements for 2025, reporting profit
growth of up to 352.4 per cent compared to 2024 and its lowest non-performing loan (NPL) ratio in years.

Total operating income reached VND8.58 trillion (US$325.6 million), up 87.3 per cent year-on-year. Cost-to-income ratio was maintained
at 35.4 per cent thanks to its efforts to optimise costs and accelerate digital transformation. Pre-tax profit hit a record VND3.5 trillion
($133.6 million), rising 352.4 per cent from 2024. Notably, the bank’s total assets surpassed VND220.3 trillion ($8.3 billion).

These results translated into strong profitability metrics, with return on equity at 18.3 per cent and return on assets at 1.4 per cent, both
well above the industry average.

Despite rising NPL pressures across the banking sector, ABBank reduced its NPL ratio to 0.53 per cent, among the lowest in Viét Nam’s
banking system.

Maintaining a very low NPL ratio, together with a capital adequacy ratio of 11.45 per cent — well above the regulatory minimum and
higher than the previous year — underscores the bank’s strong and sustainable risk management capabilities. Moody’s upgraded
ABBank’s outlook from “Stable” to “Positive”, affirming its credibility in international capital markets and facilitating access to overseas
funding sources.

In 2025, ABBank stepped up digital transformation, enhancing its capital mobilisation capacity. Customer deposits (including valuable
papers) surged by 46.6 per cent compared to 2024, reaching over VND161.2 trillion ($6.1 billion).

Outstanding credit reached approximately VND127.6 trillion ($4.8 billion), up 15.9 per cent from 2024.
The bank also recorded a 12.8 per cent year-on-year increase in the number of customers across both retail and SME segments.

ABBank is scheduled to hold its 2026 Annual General Meeting of Shareholders on April 24 in Ha Noi. The AGM will discuss key issues,
including 2025 business results and 2026 targets, profit distribution, a plan to increase charter capital, and a proposal to list ABB shares
on the Ho Chi Minh Stock Exchange (HOSE).
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The bank plans to raise charter capital to over VND20.2 trillion ($776.9 million), aimed at strengthening financial capacity and expanding
credit growth limits. Earlier in 2026, ABBank increased its charter capital through a rights issuanceto existing shareholders and an
employee stock ownership plan. By March 2026, the bank had raised its charter capital from VND10.35 trillion to VND13.97 trillion,
reinforcing its financial foundation for a new growth phase.

Alongside the capital increase, the proposed listing of ABB shares on HOSE, if approved, would be a strategic move to enhance
transparency, improve liquidity, and boost the bank’s market capitalisation.

Coteccons (CTD) partners with Workday to deploy human-centric resource management platform

Coteccons Construction JSC (HoSE: CTD) has partnered with Workday to implement a Human Capital Management (HCM) platform
centred on a people-first approach, aimed at building a transparent and trusted working environment where employees are empowered
to grow through clear, connected data.

This partnership combines Workday’s Al-powered HCM platform with Coteccons’ deep understanding of the Vietnamese market and
the unique complexities of the construction sector. Workday, which serves more than 60 per cent of Fortune 500 companies, is an
enterprise Al platform for managing people, money, and agents. Coteccons leads localisation and implementation to ensure the system
meets the practical operational needs of the industry.

In a sector traditionally slower to adopt digital transformation, Coteccons views human resource management as a strategic pillar rather
than a purely administrative function. The new platform is expected to enhance employee experience, support data-driven decision-
making, and reduce reliance on manual processes, the company said.

The collaboration focuses on three key areas: HR transformation through a shift to a modern cloud-based platform; optimising employee
experience by enabling a seamless digital work environmentwhere employees and managers interact and make data-driven decisions;
and enhancing operational efficiency by standardising and automating processes across recruitment, payroll and talent management.

Coteccons will deploy the system across its group, including seven subsidiaries: Unicons, Covestcons, Sinh Nam Fagade, CTD Global,
UG M&E, GEO Foundations and VSOL.
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The transformation will follow a two-phase, three-step roadmap. Phase 1 will establish a unified data foundation and improve
performance transparency. Phase 1B will expand to cover the full employee lifecycle and integrate payroll systems, aligning goals,
competencies and compensation on a single platform. Phase 2 will scale the platform group-wide to complete the HR transformation
and operate on a unified HCM system.

Nguyé&n Trinh Thuy Trang, chief operations officer at Coteccons, said: "With the aspiration to be recognised as an industry leader,
Coteccons requires a unified and intelligent platform to match our growth pace. Choosing Workday was a strategic, long-term move
driven by cultural alignment and our approach to organisational development. Workday provides the real-time data and operational
flexibility we need... By placing our people at the centre — empowered by trust and led by fair, connected, and transparent data —
Coteccons can proactively lead the organisation in the Al era."

Fabio Tiviti, group vice president of Field Strategy and Operations at Workday, said: “Coteccons is setting a new benchmark for the
construction industry by recognising that digital transformation is a people-first initiative. With Workday, Coteccons is equipping its
workforce with the same enterprise Al and data-driven insights used by the world’s leading organisations.”

Source: https://en.vietstock.vn/;
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Disclaimers ®

The information and statements contained herein, including any expression of opinion, are based upon sources believed to be reliable but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon
the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained
herein are subject to change without notice. This document is not and should not be construed as, an offer or the solicitation of an offer to buy or sell any
securities. SBS and other related companies and/or their officers, directors and employees may have positions and may have affect transactions in securities
of companies mentioned herein and may also perform or seek to perform investment banking services for these companies. No person is authorized to give
any information or to make any representation not contained in this document and any information or representation not contained in this document must not
be relied upon as having been authorized by or on behalf of SBS. This document is private circulation only and is not for publication in the press or elsewhere.
SBS accepts no liabilities whatsoever for any direct or consequential loss arising from any use of this document or its contents. The use of any information,
statements forecasts and projection contained herein shall be at the sole discretion and risk of the users. This document is confidential and is intended solely
for the use of its recipient. Any duplication or redistribution of this document is prohibited.
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