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Market Overview

During the week, the stock market opened under heavy selling pressure. However, bottom-fishing demand quickly stepped in, narrowing the losses and stabilizing
the market momentum. The VN-Index gained 32.88 points, equivalent to a 1.84% increase compared to the previous week, closing at 1,824.53 points. The HNX-
Index also recorded a winning week, rallying over 22 points to nearly 325 points (+7.39%), while the UPCOM-Index ticked up slightly by 1.17 points (+0.93%) to
127.52 points.

Liquidity surged on HOSE, reaching an average trading value of VND 20,487 billion per session (+29.67%). Similarly, HNX liquidity rose to VND 1,148 billion per
session (+30%), whereas UPCOM liquidity decreased slightly to VND 441 billion per session (-3.9%).

Most sectors posted mild gains (under 6%), led by Financial Services (+5.56%) and Real Estate (+4.33%). On the downside, Oil & Gas (-4.78%) and Information
Technology (-2.31%) led the declining sectors.

Foreign investors continued their net-selling streak in both volume and value, offloading 122 million shares, equivalent to VND 2,859 billion. The most net-sold tickers
were TCB, FPT, VPB, BSR, CTG, and MBB. Meanwhile, the most net-bought stocks included HPG, VIC, MSB, VCK, MWG, TCX, and VPL

Market Outlook

The VN-Index is currently experiencing a "green skin, red bones" phenomenon (where the index rises but the broader market falls). The index is being anchored
almost entirely by a few heavyweight stocks, led by the Vingroup family and the banking sector, while the majority of remaining tickers are submerged in red. Thus,
the index's upward momentum does not accurately reflect the actual health of the market.

This sharp divergence is forecasted to persist. Cash flow continues to retreat into defensive assets, showing hesitancy to disburse as liquidity has visibly dried up
and remains below the historical average. The biggest bottleneck weighing on market sentiment at the moment stems from global factors.

Investors are advised to proactively engage in short-term trading, prioritizing portfolio risk management above all else. Cash allocation aimed at catching the
upcoming earnings season wave should solely favor businesses with genuine core profit growth and robust financial foundations. Investors should absolutely avoid
chasing rallies using high leverage during short-term recoveries.



Market Overview

VNIndex
Close: 1,824.53
High: 1,838.52
Low: 1,775.72

Total vol:
3,528,367,353
shares

Total value:
102,435VNDbn

SBS

SECURITIES

JUN 15, 2026 — JUN 19, 2026

Viet Nam Market weekly

V-ndex - 1W-HOSE = Q180424 HIB30.52 LITT5.T2 CIEZA5 +32.80 (+1.84%)

Volume SMA 92,8536

,‘f“ ; "’m’%i

|.F.Wr '|] |
ik

Top trading value on HOSE

‘w*

.F"]/l‘l'i'r.- - >

Market width—

ﬁf‘-k'ﬁ‘i"},','r?..ﬁ*ﬁ.:.'_;.i’"l 7

c
=
-
(o)}
—
c
=
s
0
—
c
=
-
~
—
c
=
s
(Y=}
—
c
=
-
n
—

g
2

thh.

||‘|||||“||||||||||||
2026 May (o]

Proportion
Trading value
on HSX

C32
TCI
PIT

HAS

SVD

CRV

VN Index

TCX
PET
FTS
CIG
CTS

CLW

HOSE

HOSE

126
110

184 135 108

201 116 110

219 99 107

250 300

M Stand

50 100 150 350 400

Increase

200
Decrease

Top increase/decrease VNIndex

-1

-11.47%
-11.39%

-11.29%

20.75%

25.73%

450

-40%

-20% 0% 20%

40%




SBS JUN 15, 2026 — JUN 19, 2026 Viet Nam Market weekly
SECURITIES

Marketwidth— HNX

HNX Index <
lh‘lxrln:!ex-::-[::x = 0303.10 H139.91 L302.49 C324.83 +22.34 (+7.39%) P ;
Close: 324-83 88202 X 520,00 :
>
High: 339.91 ‘ w"" - B
400.00 g
Low: 302.49 ]W N 5
Total vol: : fy ,,r- X § 79 60
& i ' 'ﬂ ,’ 2000 &
309,836,490 oot g "' T I'. MI'" "m‘.ﬂ‘&"l 240.00 =
shares ‘Ll‘tl "r“"w-.-" r ’ﬂwh s ¥ il A ' ot i i 82 57
—
Total value: ||H| | | "ww H 50 100 150 200 250
5. 741VNbn | |||” }||I|||\||||||.|||||nu|u||||m||||\|||||||| |||H||| i ||||||.||||||| o HNX wincrease - Decrease M Stand
E] w2 2013 024 2025 2026

Top trading value on HNX Top increase/decrease HNX

CEO IDC KSF veca VTZ  proportion DC2
0,

8.4%  52% 4.1% 2.4% 17%  1rading value HKT

on HNX

LBE

MCO

IDJ

SMN
HNX-Index
VIT

HHC

VHL

SHS
31.2% BBS 20.2%

CTP 20.3%

THD 27%

-40% -20% 0% 20% 40% 60%



SBS

SECURITIES

UPCOM Index

UPCOM-Index- 1W-UPCOM =  0126.35 HIZ8.57 L126.20 C127.52 +1.17 (+0.93%)
olume SHA9 13,0690

Close: 127.52

JUN 15, 2026 — JUN 19, 2026

135,00
||4‘ ﬂ‘“u; @%

7 mm

L~ iy

ngh 128.57 Flll,m'ri'[‘l {_"’ih"“"‘"‘ /' ::j:
Low: 126.20 ' 177---‘.4‘*‘ -
/ rl ) ~4& i,}’“n! . . _p'_*'| rl"" AW o

Total volume: mlw'r"’j ',.i'ﬂ'l.l'*; : h‘l_\_'“ff‘r"'Lif'- '__’”'_'f"—""—'f-'-"'fﬁ"x T'L ax
144,558,975 VAN o). e v
shares H H‘h"ﬂilw ~
S IRV T W
il ‘."l | J|]||||||I|||||| lndhail i i i "||||||||l!||||||||||||||![|!!|| Il :!,|||||"| i 1|_|J|||| |III||ﬂ||||| .

Top trading value stock UPCOM

Proportion
Trading value
on UPCOM

ABB
‘ 12.1%

Market width—- UPCOM

c
=3
Y
(<)}
—
c
>
-
o0
—
c
=}
-
~
—
=
>
-
(e}
—
c
=}
-
LN
—

122

100

UPCOM

Viet Nam Market weekly

581
620
586

610

106 Y T

200

300 400 500 600 700

Increase Decrease M Stand

Top increase/decrease UPCOM

HNP
BSG
FTM
SDA
BHH
VAF
UPCOM-Index
DCF
NVP
DAN
NHD
NJC
STS

61%

-65%

-45%

-25%

-5% 15% 35% 55% 75% 95%



Electricity, Water, Petroleum and

SBS

SECURITIES

Industry overview

% Price change per sector

5.56%
Financial services
4.33%
Real estate
. 4.12%
Travel and Leisure )
3.54%
Personal and hosehold products ;
. 3.31%
Retails )
. 1.91%
Basic resources
. . 1.77%
Construction and materials
1.41%
Cars and parts ’
. . 1.30%
Industrial products and services ’
0.85%
Healthcare ’
Stock investment/Non-stock 0.84%
investment
0.75%
Banks °
0.73%
Insurance

- 0.59%
Telecommunication

0.08%

Chemicals )

Food and Beverage
gas

Media

Information technology

Oil and gas

JUN 15, 2026 — JUN 19, 2026

Viet Nam Market weekly

Trading volume per sector (mil shares)

Banks

Financial services

Real estate

Construction and materials
Industrial products and services
Basic resources

Food and Beverage

Oil and gas

Electricity, Water, Petroleum and
gas

Chemicals

Information technology

Retails

Cars and parts

Travel and Leisure

Personal and hosehold products

Healthcare

Stock investment/Non-stock
investment

Insurance
Telecommunication

Media

-20% -10% 0% 10%

20% 30%

75

73

41

38

32

31

1,345

0

500 1,000 1,500 2,000 2,500 3,000

Trading value per sector (VNDbn)

Banks

Real estate

Financial services
Industrial products and services
Construction and materials
Information technology
Food and Beverage

Basic resources

Retails

Oil and gas

Travel and Leisure

Chemicals

Electricity, Water, Petroleum and i

gas

Personal and hosehold products
Cars and parts

Telecommunication

Stock investment/Non-stock i

investment

Healthcare

Insurance

Media

1588

779

557

253

209

177

137

49

30589

25730

0

20,000

40,000

60,000



SBS

SECURITIES

Change of Banks stocks

ACB
TIN
TCB
PGB
TPB
VIB
VPB
SHB
HDB
VvCB
MBB
CTG
EIB
BVB
BID
STB
SSB
KLB
MSB
LPB
BAB
VBB

1.36%

-20%

-15%  -10%  -5% 0% 5% 10% 15%  20%

Change of Oil & gas stocks

PVE
BSR
PVY
PVC
PLX
e
PEQ
MTS
GDH
ol
PTV
PSH
PQN
SHE
G
PPT
PVB
PVS
POS
PVD

-7.7%

-7.3%
-5.0%

-4.2%

-20%

-10% 0% 10% 20%

JUN 15, 2026 — JUN 19, 2026

Change of Financial services stocks

Tl -13.5%  e—

VUA 5.7% -

F88 -4.0% -

BMS 2.7%

AAS 2.4% ™

VB -1.1% ¥

VFS T o10%

VCK Fo12%

VS = 23%

VIX = 23%

SHS = 33%

VND = 3.5%

ORS = 36%

ssl = 338%

BSI = 22%

vel = 42%
HCM - 46%

TVC —5.4%

VDS J— 58%

BVS — 6.0%
MBS m— 7.3%

VPX — 7.9%
AGR — 7.9%
TCX — 12.7%
pleY; — 13.0%
FTS — 17.2%
CTS —— 0.7%
r T T T T T T

-40%  -25%  -10% 5% 20% 35% 50% 65%

Change of Travel & leisures stocks

vic

TSD

TS)

TRV

TCcT

VNG

DSN

DAH

RIC

VNZ

SGH

HVN

-25%

-15%

-5% 5%

15%

25%

Viet Nam Market weekly

Change of Real estate stocks
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Foreign trading overview ®
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Coteccons (CTD) revenue set to surpass $1.1 billion in FY2025-26, profit to soar by 50%

Construction giant Coteccons expects to post strong growth for the financial year ending in June, with revenues projected to exceed
VND30 trillion (US$1.13 billion), up 30 per cent from the previous year and higher than its original target.

Speaking at the company's Shareholders’ Day on June 15, chairman Bolat Duisenov said the net profit is expected to rise by 50 per
cent to VND680 billion ($25.9 million), also significantly exceeding the target.

He highlighted Coteccons' healthy financial position, noting that operating cash flow remains positive and profit margins are set to
improve to around 4 per cent from 3.4 per cent.
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Coteccons has maintained average annual revenue growth rate of around 25 per cent since the Covid pandemic, driven by enhanced
risk management, tighter financial controls, and a gradual strengthening of its competitive advantages.

Duisenov said the company's next phase of growth would rest on three strategic pillars: urbanisation, industrialisation, and international
expansion.

As Viét Nam continues to urbanise, demand for infrastructure such as airports, hospitals, schools, and public facilities is expected to
increase, and Coteccons has invested heavily in construction capabilities to capture opportunities in this segment.

Industrial construction is the second major growth driver as Viét Nam strengthens its position as a global manufacturing hub, with
demand for factories, logistics facilities, data centres, and high-tech infrastructure continuing to rise.

The company plans to expand its presence in these sectors, and is expected to announce additional projects in the coming months.
Duisenov said the third pillar, dubbed “Going Global’, focuses on overseas expansion.

While international projects only contribute a small portion of revenues now, management expects revenues from global operations in
FY2026-27 to rise by three to four times from the current year, he revealed.

Construction demand is expected to continue outpacing supply through 2027, allowing the company to maintain a healthy project pipeline
and replenish its order book, but it is shifting its focus from rapid expansion to higher-quality, more sustainable growth, he said.

The company has reported a record backlog in excess of VNDG65 trillion (around US$2.5 billion), providing strong visibility for future
growth.

Deputy CEO Tran Ngoc Hai said Coteccons is increasingly pursuing projects that not only generate revenues but also enhance its
technical expertise and competitive position.
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He cited landmark developments such as the Lego factory, Sun Group’s nearly VND13 trillion Opera House project and Gia Binh Airport
as examples of complex projects that strengthen the company’s capabilities.

Addressing concerns over the recent slump in the company’s share price, he cited a recent VinaCapital report showing that more than
70 per cent of listed stocks are currently trading at price-to-earnings ratios of below 10 times, a valuation level typically associated with
past market downturns and one that does not fully reflect the companies' growth prospects.

He added that Coteccons remains focused on fundamentals rather than stock market fluctuations.

The company will continue prioritising operational excellence, prudent financial management, customer relationships and the successful
execution of its VNDG65 trillion backlog.

Saigontel (SGT) raises investment capital in Dong Triéu IP project

Saigontel increases the total investment capital for the construction and operation of infrastructure at the Dong Triéulndustrial Park (IP)
project in Quang Ninh Province from about VND1.52 trillion (US$57.8 million) to almost VND2 trillion, according toa resolution recently
approved by the Board of Directors of Saigon Telecommunication & Technologies Corporation (Saigontel, HOSE: SGT).

Saigontel has increasedthe total investment capital for the construction and operation of infrastructure at the Béng Triéulndustrial Park
(IP) project in Quang Ninh Province from about VND1.52 trillion (US$57.8 million) to almost VND2 trillion, according toa resolution
recently approved by the Board of Directors of Saigon Telecommunication & Technologies Corporation (Saigontel, HOSE: SGT).

The company said this revision reflects rising costs of construction materials, land-filling works, and other project-related expenses. As
a result, the increase in total investment capital is intended to align the project’s budget with current implementation conditions.

Saigontel has also revised the project timeline. Site clearance is now expected to be completed by 2026, while land-filling and the
development of technical infrastructure are scheduled to take place between 2026 and 2029.
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The Dong Triéu IP project covers 116.9 hectares, including about 114.8 hectares designated for supporting industrial zones. The
development is planned as a supporting-industry hub serving the needs of modern manufacturing sectors while promoting
environmentally sustainable industrial activities.

Exports to US rise nearly 22% in Jan-May, driven by electronics

The US remained Viét Nam's largest export market during the January-May period, with export revenue increasing by about $12.4 billion
from the same period a year earlier.

Exports to the United States rose 21.7 per cent in the first five months of the yearto nearly US$70 billion, driven largely by strong growth
in electronics shipments, according to preliminary customs data.

The US remained Viét Nam's largest export market during the January-May period, with export revenue increasing by about $12.4 billion
from the same period a year earlier.

Computers, electronic products and components recorded the fastest growth among major export categories, rising 55per cent year-on-
year to $22.5 billion.

The sector generated nearly $8 billion in additional export revenue compared with the same period last year, accounting for almost two-
thirds of the overall increase in exports to the US.

Other manufactured goods also posted gains.

Exports of machinery, equipment, tools and spare parts rose 21 per cent to $11.2 billion, while shipments of transport vehicles and parts
increased 22.5 per cent to $1.6 billion.

Exports of electrical wires and cables climbed 30.4 per cent to $751 million, and cameras, camcorders and components rose 25.1 per
cent to $711 million.
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However, several traditional export sectors faced challenges.

Exports of wood and wood products fell 8 per cent to $3.4 billion, while seafood shipments declined 8.4 per cent to $702 million amid
weaker demand, higher production costs and growing competition in the USmarket.

Among agricultural products, pepper exports rose 19.2 per cent to $220.3 million and fruit and vegetable exports increased 12.2 per
cent to about $233 million.

Coffee exports slipped 2.2 per cent to $291.9 million, while cashew nut shipments saw a slight drop of 1 per cent to $403.9 million.

Growth in labour-intensive industries remained modest. Textile and garment exports rose 1.3 per cent to $6.8 billion, while footwear
exports increased 6per cent to nearly $3.8 billion.

The data underscore a shift in Viét Nam's export structure toward electronics, computers and technology-related products, highlighting
the country's expanding role in global technology supply chains.

Analysts say the trend presents opportunities for Viethamese exporters to gain market share, but also increases pressure to comply with
stricter USrequirements on product origin, technical standards, environmental regulations and trade defence measures.

Resolution 10 marks new chapter in Vietnam’s foreign investment strategy

Vietnam is overhauling its approach to foreign investment, prioritising quality, innovation and supply-chain integration as the country
seeks to strengthen long-term economic growth and competitiveness.

On June 8, the Politburo issued Resolution No.10-NQ/TW, setting out a new development framework for the foreign-invested enterprises.

Analysts at BIDV Securities JSC (BSC) describe the move as a significant policy shift, marking Vietnam’s transition from a strategy
centred on foreign investment attraction to one that treats the foreign-invested sector as an integral driver of long-term economic growth.
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The resolution builds on Resolution 50, issued in 2019, which focused primarily on improving the quality and effectiveness of foreign
investment inflows. Resolution 10 takes a broader approach by aligning the development of the foreign-invested sector with Vietnam’s
wider national development objectives.

At the heart of the new policy is a change in mindset. Rather than prioritising investment volume, Vietnam aims to cultivate investment
ecosystems that support strategic industries, innovation and productivity growth.

The fresh resolution promotes the development of industrial clusters, integrated value chains, innovation hubs and technology
ecosystems capable of generating broader economic spillovers.

The government is also moving away from incentive schemes based mainly on investment size or sector. Instead, in light of Resolution
10, future support measures will increasingly be tied to project performance, fulfilment of commitments and the actual economic
contributions made by investors.

The approach is designed to raise the quality of investment while strengthening accountability throughout the project lifecycle.
While maintaining ambitious investment targets, Resolution 10 places greater emphasis on attracting higher-value capital.

Along with this, Vietnam aims to secure between $200 and $300 billion in newly registered foreign investment and between $150 and
$200 billion in disbursed capital during 2026-2030. At the same time, policymakers expect 75 per cent of total FDI to originate from
developed economies.

The new resolution also sets targets to deepen domestic participation in global supply chains. Localisation rates in key manufacturing
industries are expected to reach 45-50 per cent by 2030, while around 10,000 Viethamese companies are targeted to become suppliers
to multinational corporations.

Vietnam also seeks to engage more leading technology firms and expand R&D activities within the country.
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In a notable departure from previous policy frameworks, Resolution 10 incorporates capital market development into the foreign
investment agenda.

The government aims to upgrade Vietnam’s stock market status before 2030, develop international financial centres and expand
medium- and long-term capital markets.

Foreign investment policies will also be increasingly aligned with environmental, social, and governance standards, green growth
objectives and the country’s net-zero emissions commitment.

To support these goals, Resolution 10 outlines a range of policy measures, including continued reforms in investment, land, taxation,
data governance and intellectual property regulations.

It also calls for mechanisms to engage and support strategic investors while prioritising high-tech sectors such as semiconductors, Al,
big data, cloud computing, blockchain, biotechnology, biomedical technology, advanced energy and new materials.

Emphasis is also placed on the development of a highly skilled workforce, the attraction of global talent, and investment in digital
infrastructure, green infrastructure, eco-industrial parks and smart industrial zones.

According to BSC Securities, Resolution 10 not only expands upon the foundations laid by Resolution 50, but also significantly broadens
Vietnam’s policy ambitions.

By positioning the foreign-invested sector as an organic component of the national economy, the resolution seeks to strengthen
economic resilience, accelerate innovation and support sustainable growth through 2030 and beyond, with a long-term vision extending
to 2045.

Source: https://en.vietstock.vn/;


https://en.vietstock.vn/

SBS JUN 15, 2026 — JUN 19, 2026 Viet Nam Market weekly
SECURITIES



@ SBS JUN 15,2026 — JUN 19, 2026 Viet Nam Market weekly

Disclaimers ®

The information and statements contained herein, including any expression of opinion, are based upon sources believed to be reliable but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon
the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained
herein are subject to change without notice. This document is not and should not be construed as, an offer or the solicitation of an offer to buy or sell any
securities. SBS and other related companies and/or their officers, directors and employees may have positions and may have affect transactions in securities
of companies mentioned herein and may also perform or seek to perform investment banking services for these companies. No person is authorized to give
any information or to make any representation not contained in this document and any information or representation not contained in this document must not
be relied upon as having been authorized by or on behalf of SBS. This document is private circulation only and is not for publication in the press or elsewhere.
SBS accepts no liabilities whatsoever for any direct or consequential loss arising from any use of this document or its contents. The use of any information,
statements forecasts and projection contained herein shall be at the sole discretion and risk of the users. This document is confidential and is intended solely
for the use of its recipient. Any duplication or redistribution of this document is prohibited.
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Fax: +84 (24) 3942 8075

Email: contact_vn1@sbsc.com.vn

Overseas Brokerage Department

Manager. Tran Thi Thanh Khiet (khiet.ttt@sbsc.com)

English: Le Nguyen Lam Giang (giang.Inl@sbsc.com)
Pham Quoc Dung (dung.pg@sbsc.com.vn)

Japanese: Nguyen Thi Kim Hoa (hoa.ntk@sbsc.com.vn)
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